
28 April 2026 
 
BSE Limited 
Corporate Services, 
Piroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400 001 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East),  
Mumbai 400051  

  
Re: 

Security BSE NSE ISIN 
Equity Shares  532313 MAHLIFE INE813A01018 

 
Sub : Outcome of the Board Meeting held on 28 April 2026 

 
Ref : Intimation of Board Meeting vide letter dated 27 March 2026 

 
Dear Sir / Madam, 
 
We hereby inform you that, in compliance with Regulation 30 read with Schedule III, Regulation 33, 
Regulation 42 and other applicable provisions of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), the Board 
of Directors of Mahindra Lifespace Developers Limited (“the Company”), at its Meeting held today viz. 
Tuesday, 28 April 2026, has inter-alia, approved the following:  
 
A. Considered and approved Standalone and Consolidated Financial Results for the 4th Quarter 

ended on 31 March 2026, and Annual Audited Standalone and Consolidated Financial 
Statements for the financial year ended on 31 March 2026: 

 
In this regard, please find enclosed the following: 
 
a) A copy of Standalone and Consolidated Financial Results for the 4th Quarter ended on 31 March 

2026, and Audited Standalone and Consolidated Financial Statements for the financial year 
ended on 31 March 2026; 
 

b) Unmodified Auditor’s report on the Standalone and the Consolidated Financial Statement of the 
Company for the financial year ended on 31 March 2026, issued by Statutory Auditors, M/s. 
Deloitte Haskins & Sells LLP;  

 
c) Extract of the newspaper publication of the Annual Audited Consolidated Financial Results for 

the financial year ended 31 March 2026 in prescribed format to be published in print and 
electronic versions of the newspapers 

 
B. Annual General Meeting (“AGM”): 

 
The 27th Annual General Meeting of the Company for the financial year ended 31 March 2026, will 
be held on Thursday, 23 July 2026. The Notice of AGM covering matters to be considered at the 
27th AGM will be sent to the Shareholders within prescribed timelines.  



 
C. Dividend and Record Date: 

 
Recommended final dividend of Rs. 3.50/- (i.e. 35% on the face value) per share on the equity 
shares of Rs.10 each for the financial year ended on 31 March 2026.  
 
The dividend payout is subject to the Members’ approval at the ensuing 27th AGM of the Company. 
The final dividend on equity shares for the financial year ended 31 March 2026, as recommended 
by the Board of Directors and if approved and declared at the ensuing AGM, will be paid/dispatched 
by the Company in permitted modes: 
 
a) whose names appear as Beneficial Owners as at the end of the business hours on Friday             

3 July 2026, in the list of Beneficial Owners to be furnished by National Securities Depository 
Limited and Central Depository Services (India) Limited in respect of the shares held in 
electronic form; and 
 

b) whose names appear as Members in the Register of Members of the Company as at the end 
of the business hours on Friday 3 July 2026, after giving effect to valid request(s) received for 
transmission/transposition of shares and lodged with the Company/ its Registrar & Share 
Transfer Agents on or before Friday 3 July 2026. 

 
The Record Date for final dividend for the financial year ended 31 March 2026 shall be Friday, 3 July 
2026. 
 

D. Seeking approval of the Shareholders at the ensuing AGM, inter alia, for Material Related Party 
Transactions under Regulation 23 read with Regulation 2(1)(zc) and 2(1)(zb) of the Listing 
Regulations and remuneration related approval of Mr. Amit Kumar Sinha (DIN: 09127387), 
Managing Director & CEO. 
 

The meeting of the Board commenced at 11:30 a.m. and concluded at 2:35 p.m. 
 
This intimation is also being uploaded on the Company’s website at 
https://www.mahindralifespaces.com/investor-center/?category=quarterly-results.  
  
You are requested to kindly take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
For Mahindra Lifespace Developers Limited 
   
  
 
Bijal Parmar 
Company Secretary & Compliance Officer 
 
Encl: As above 



Mehindra Llfespace Developers Limited
GIN - L45200MH1999PLC118949

Tel.: Ofl-67478600 Website: www.mahlndrotifesp.ces.com
Registered Office:- Mah:ndra Towe’s. 4th Floor. Wcqii. Mumbai-400018

Statement of consolidated financial results for the quarter and year ended 31st March, 2028
(Rs. in Lakhs)

QuarterEnded Yesrended

Particulars 31.03.2026 31.12.2025 31.03.2025 3103.2025 31.03.2025
Unaudited Unaudited Unaudited AudIted Asjdfted

(Refer Note 2) (Refer Not. 2)

I Revenue Iron, operations 66.962 45,916 924 117831 37,227
2 Other income (Refer note 8) 5,359 992 4,620 8,765 9,160
3 Total Income (1+2) 72.321 46,908 5,544 1,26,595 45,387

4 Expenses:
a) Cost of sates

— Construction expenses incurred 67.276 84,089 59,392 2,19.482 1.36,505
- Changes in inventories ci work-in-progress end finished goods (6,703) (48.236) (59.527) (1,18,792) (1,06,544)
-Operatingexpersses 2.247 1,258 - 3.593 1.677

b) Employee benefits expense 3.697 3,200 2,624 12.726 11,183
c) Finance cost 334 177 212 1.091 1,938
d) Depreciation and amortisation expense 560 567 550 2,387 1,781
e) Other expenses 4,834 2.626 3,953 12.981 11,413
Total expenses 72,245 43681 7,204 1,33,468 57,933

5 ProfItJ (loss) before exceptional Items, share of profit I (toss) of associates, 76 3,227 (1,660) (6,872) (11546)
joint ventures and tax (3-4)

6 Eacaplionai items (Refer Note 6 end 7)
- 2,583 - 2,563 -

7 Profltl(loas) before share of profitl (loss) of associates, joint ventures and 76 5,810 (1.660) (4,289) (11,545)
tax (5+6)

8 Share of profit ofjoint ventures and associates (Refer Note 11 and 12) 8,34e 7.134 10.316 34.891 15.596

9 Profit before tax (7+8) 8,424 12,944 8,654 30.502 7.050

10 Tax expens&(credit):
a) Current tax (646) 392 81 1.338 252
b) Deferred tax 58 1,664 86 (553) 663

11 Profit after tax (9.10) 9.012 10,888 t.509 29,817 6.135

12 Other comprehensive inccrnel (ion)
items that wit not be reciassilied to profit o’ ices

- Rerneasuren,enis of the defined beneft aab:ities (net of taxes) (79) - (41) (79) (41)

13 Total comprehensive income f (toss) (11+12) 8,933 10,888 8,468 29,738 6,094
Attributable to:
Owners of the parent e,932 10,888 8,467 29,734 6,086
Non controilin interest I ‘ 1 4 6

14 Of the total comprehensive income I (loss) above,
Profit for the period attributable to:
Owners of the parent 9,011 10,808 8,508 29,813 6,129
Non controlling interest I . 1 4 8

15 Of the total comprehensive income I (loss) above,
Other comprehensive incomel (10551 attributable to:
Owners of the parent (79) - (41) (79) (41)
Non controlling Interest - ‘ - -

16 Paid-up equity share capitei (Fece value of Rs.10I- each) (Refer noteS and 9) 21.334 21,331 15509 21,334 15.509

17 Other equity as at balance sheet data 3,41,353 1,74,102

II Earning pa’ share (Fece veiue of Re. tOt’ each) (Rs.l’ (Retar note 10)
5) Basic 442 543 504 1484 3.63
b) Diluted 4.41 5.42 5.04 14.61 3.63

Basic and Diiuted EPS for all periods, except yearended 31.03.2025 & 31.03.2028 are not enr.uaised.



I Statement of Assets and UaWIltIae (Re. in Laicha)

ASSETS
Non-current assets
Property. plant and equipment
Right of use assets
Capital wont-in-progress
Other Intangible easels

Investments accounted for using the equity method
Financial assets

- Investments
- Loans
- Other itnancial assets

Deferred tax assets (net)
Income lax assets (net)
Total non current assets

Currant assets
Inventories
Financial assets

invesr.ents
- Trade receivables

Cash and cash equivalents
Bank balances other than cash and cash equivalents

- Other financial assets

Other current assets
Total current assets

Total sssets(i+2)

EQUITY AND LEASILI11ES
Equity
Equity snare capilal
Other equity
Equity attributable to ownars of the Company

Non controlling interest

LIabIlities
Non-currant lIabilItIes
Financial Liabilities

- 8orrowlngs
- Lease liabilites
- Other tnanclai liabilites

Provisions
Total non current liabilities

Current IlabIlilles
Financial liabilities

Borrowings
Lease ‘labllities
Trade payabes

(a) Total ottatanding dues of rniao and smai enerphses
(b) Total outstanding dues of creditors omen than lniDio and small enterprises

Other tnencial liabilities
‘OUter current liabilities
Pro,is;ons
Current tax liabii4ies (Neti

Totat current lIabilities

As at
31.03.2028

As at
31.03.2025

Audited Audited

1,036 1792
1,612 730
1,011 479

90 49

89.064 62.596

29,029 21.824
5,087 4,084

16,938 14,843
11,360 9,935
11,986 8.921

1,67,215 1,25,253

5,17,536 4.46,201

8,807 6.988
22,811 13,874

7,934 23.785
45,528 1,836

3,036 1,723
56,616 23,409

6,62,268 5,16,824

8,29,483 6,42,077

21,334 15,509
3,41,353 1,74,102
3,62,687 1.89,611

11 17
3,62,698 1,89,628

- 91,766
597 558
180 180

1,608 888
2,385 93,90

84,525 51.406
1,107 216

2.592 3,260
45.804 20.059

9,272 25,560
3,39,246 2,57,769

1,788 686
66 101

4,64,400 3,S9,Q

8,29,483 6,42,077Total equity and lIabilities (1+2+3)



i Statement of Cash Flows

(RaIn Lakhs)

& Cash flows from operating activities

Profit before tax
Adjustments for
Share of profit of joint venture and associates
Exceptional items
Finance costs
interest Income
Loss on disposal of property plant & equipment
Sundry balances written off
Gain on disposal of Investment property
Depreciation and emorlisation expenses
Provision for do.jbttut debts
Provision for inventy (NRV)
Prof I on sate of current investments
Gain on sale of undertaking
Net (gain),loss er:sing on finandat assets measured at fart value through profit and toss
Net gain arising on Investments measured at lair vatue through proltt and toss
Expenso recegrised in respect of equlty-setued share-based oaysnents

7,050

(18,596)

1,936
(2,494)

8
18

(3.580)
1,781

30
38l

(784)

(1,881)
(12)
347

Operating toss belore working capital changes
Changes in
Increase In trade and other receivables
Increase In Inventories
Increase in tiade payabtea and other liabilities
Cash (used tn) operations
tncome taxes paid (net of refunds & interest thereon)

Net cash used In operating activities

B. Cash flows from Investing activities

Berth deposits (net)
Net thanges in earmarked balances and margin acjstts with banks
Interest received
Dividend received from joint ventures
lrs(er-corporste deposit gvon to joint ventures and associates
lt’Ker-corporets deposit rehnded from joint ventures and assoc.ates
Payment to ecquire property, pant arid equipment and other intangible assets
Proceeds from disposal of property, plant and equipment and other intangtble assets
Proceeds from disposal of investment property
(Payment to acquiret/proceed from currant investment (net)
investments In Associates and Joint Ventures
Proceeds from non current investment in joint ventures
Proceeds from disposal of business undertaking, net of cash frerisferred’
Purchase consideration paid for scqulaition of aubsidiasy, net of cash acqulred’
Net cash (used In) / generated from investing activities

C. Cash flows from financing activities

Prcceeds from Issue of equity shares of the Company (including share application money) (net of
share issue expense)
Proceeds from borrowings
Repayment of borrowIngs
Dividend paid
Payment of lease abt!,tes
Interest paid
Net cash generated from financing activities

Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

(10,837) (15,854)

(42,829) (22,525)
(43,258) (1,00,233)
48,621

(50,303) MAGfl
(4,190) —

(54,493) —4SUi

(25.762) (227)
(2,267) (121)
4,079 758

10,077 lB,171
(6,815) (1,554)
1,300 1,210

(1.814) (1.454)
‘15 50

‘ 6,127
2,026) 3,496

(29,385) (5.157)
12,147 5,971
53.558 -

(27,595) -

(14,486) 27,270

1,48,553 6

2,86,783 2,11,907
(3.66.683) (156.073)

(5,973) (4.115)
(1,145) (214)
(6,405) (g,a93)
53,136 41,616

(15.851) 14,679

23,785 9,106

7,934 23,785

Private Limited and Mahindra Homes Private

Y..t ended
Peslicular, 31.03.2026 31.03.2025

Aaditad Auat.d

30,602

(34,891)
(2,583)
1.091

(4.147)
26

2.387

333
(387)

(4,197)
121

(4)

762

‘Net of cash and cash equivalents amounting to Re. 2,322 Lekhs pertaining to disposal of business undertaking.
Net of cash and cash equivalents of Rs. 0.09 Lakhs and Rs 1013 Lakhs pertaining acquisition or Shreyas Stones

Limited, respectively.

The above Cash Flow Statement has been prepared wider the ‘indirect method’ as set oul ri indian Ancoundr.g Standard (md AS) 7- Statement of Cash F:ows’.



Notes:

I The above resufts nave been reviewed and recommended by the Audit Committee and app.oved by Ihe Board of Directors at their respeclive meetings held on 28th
April, 2026- The conso:”dated financial results for the quarter ended 31st March, 2026 have been subjected to limind review arid consot.dated financial reslits for the
year ended 31st March. 2026 have been audited by the statutory auditors.

2 The agures for the quarter ended 31st March. 2026 arid 31st March. 2025 are the balancing figures between the audited figures in respect of the till financial year and
the published year to date figures upto the third quarter.

3 These resiils include the result of subsidraries viz. (i) Mahindra Infrastructure Developers Ltd (ii) Mah’ndra World Crty (Ma.harashlra) Ltd (iii) Knowledge Tcwrmt’ip Ltd
(iv) MaNndra Bloorndale Developers Lid (v) Industrial Tawnshp (Meharashtrs) Ltd (vi) Anthurium Developers Ltd (vii) Mahindis Waler Utilities Ltd (viii) Deepnmngal
Developers Private Ltd (ix) Moonshine Construction Private Ltd (a) Rathna Rhoorni Enterprises Private Ltd (xi) Shreyas Stones Private Ltd (we.i. 27th June. 2025) (xii)
Mahindra Homes Private Ltd (wet. 28th November 2025) (xiii) Mahindra Blossom Developers Limited (w.e I. 2nd Janurary. 2026 till 23rd March. 2026) consolidated
using line by line consolidation method under nd AS.

These results also Include the result of joint venture entities and associates viz. (i)Mahindra World City Developers Ltd (U) Mahindra World City (Jaipur) Ltd (iii)
Mahindra Industrial Parts Private Ltd (iv) Mehindra Industrial Park Chennel Ltd (v) Mahindra Homes Private Ltd (tIll 28th November 2025) (vi) ),lahindre Happinest
Developers Ltd (vii) Mahindra Knowledge Pert’ Moheli Ltd (vii) Mahindra Infrarnan Water Utilities Private Ltd (ix) Ample Parka arrd Logistics Private Ltd (x) Ample Parka
Project I Private Ltd (xi) Ample Parks Project 2 Private Ltd (xii) Ample Perks MMR Private Limited (xiii) Mahindra Construction Company Ltd (xiv) Mehindra Blossom
Developers Limited (wet, 23rd March. 2026) . consolidated as per equity accounting under nd AS 28.

4 The consolidated financial results of the Company have been prepared in accordance with the recognition and measurement prindples laid down in the Indian
Accounting Standards 34 •lnterim Financial Reporting’ CInd AS 34”) as prescribed under Section 133 of the Companies Act, 2013 read with me relevant niles Issued
thereunder and the other accounting principles generally accepted In India

S Pursuant to exercise ot stock options by eligible employees under EsOS. 91,499 shares and 28,462 shares were airoted for the year ended 31st March, 2026 and
quarter ended 31s1 Maron. 2026 respectively.

6 On 21st November, 2025. the Govemment of India notified the four Lebot, Codes - the Code on Wages. 2019. toe lndtslriar Relations Code. 2020. the Code on Social
Security. 2020. and the Occupational Safely. Health and Working Conditions Code, 2020 (coiectively ‘new Labour Codes’) - consoJdatr’g 29 eaisting labors laws. In
accordance with the new Labour Codes, the Group has cisrentiy estimated the incremental impact on retiral benefits to be Rs 493 lalths. Considering regulatcry-drivvn
and non-recurring nature of this impact, this has been presented under ‘Exceptional Items’ In the consolidated financial results. The Group continues to monItor
developments on the Rules to be notified by regulatory authorities, including darificationsi add tional gl,adarlce from aLalsorities and will continue to assess the
accounting implications, basis such developmenta/ gtidance.

7 During the year. the Company acquired the remairing 25.65% eqsAty stake (econom.c interest SC %)in Mahindra Homes Private Ltd. increasing its total shsre&lding to
100% and thereby obtaining control effective 28th November, 2025. Accordingly, the entity nas become e whoLy owned Subsidiary of tine Company.

The trensaction has been accounted for es a step acquisition in accordance with md AS 103 by rameasuring the previously held interest at fair value, resulting In again
of Rs. 3.076 lakhs, recognised in the Consolidated Statement of Protit and Loss as exceptional item,

8 Mahlndre Blossom Developers Limited (‘MBLDL’) has been incorporated on 2nd January, 2026. as a wholly owned subsidiary of the Company. The Company sold 49%
of Its equity stake in Mahindra Blossom Developers Limited to Mitsui Fudosan (Asia) Pte Ltd pursuant to a share purchase arrangement dated 23rd March 2026. at its
carrying value. The said share purchase arrangement confers certain participation rtghls to Mitsui Fudosan (Asia) Pte Ltd. Consequentiy, based on an assessment
the rights and obligations arising from the arrangement management has determined that Mehindra Blossom Developers Limited meets the definition of a joint venture
in accordance with Ind AS 111 Joint Arrangements. Accordingly, Mahindrs Blossom Developers Limited has been classified as a joint venture of the Company with
effect from 23rd March, 2026.

Subsequent to the above, the group has transferred its Aiembic undertaking on a slump sale basis, as detned under Section 2(42C) of the Income-tax Act, 1961. to
Mahindra Blossom Developers Limited as a going concern, pursuant to the terms of the Business Transfer Agreement, wilh effect from 23rd March 2026, for a lump sum
consideration of Re 65.890 iai.J’e Consequent to the transfer, al assets end liabilities pertairirig to the said undertaking have been derecogrased from the books of the
Company at their respectve carrying amounts, The dulfersnce between the consideration recatved and the net carnying value of the assets and l.abihtiea transferred.
amounting to Rs 4,197 lakha, has been recognised as p-oft on slump sale and disdosed under Other Income in the S’.aterrent of Profit and Loss for the year.

9 During the year, me Company auccesstkjily completed a rights issue 0f 5.81 .63.456 equity shares of face value of Rs 10 each fore cash price at Rs 257 per share,
aggregating to Rs 1,49.480 lakhs. The runds are being ukiiiaed for the repayment of The debt, finding acquisition of land parcels and working capital.

10 Eentings per share for the comparative periods have been retrospectively edusted for efft of rights issue during the year.

II Dunng the year, Ma’nindra Industrial Park Private Limited (MIPPLI. rrodlled the terms of no-n-convertible debentures (NCDSI issued by M1PPL which resulted in a
exceptional gain ot Re. 2.452 lakhs (nel ot tax) and the same is recognised in the Share ot profit of joint ventures and associates,

12 During the year. Mahindra World Cily Jaipur Limited (MWCJL) redeemed it’s non-convertible debentures (NCDs) at a mutually agreed price. The resultant exceptional
gain on such redemption of the inslrumant is of Rs. 1.866 lakhs (net of tea ) and recognised in the Share of profit of joint ventures and associates.

13 The Group is a real estate Company engaged in construction and development of real estate projects & the revenue is recognized using Completed Contracts Method
under Ind AS 115 and as such the results for the quarter and year ended 31st March, 2026 are not representative of the current operations.

14 The Chief Operating Decision Maker monitors and reviews the performance of the operating segment I.e construction and development of real estate projects as a
single operating segment. Considering that there is only one reportable segment, there are no additional disdosures to be provided under md AS 108 - Segment
information. The Company operates only in India.

15 The Board has recommended a dividend of Rs. 3.5 per share on equity share of Rs. 10 each (35%) subject to approval of members ofthe Company at the forthcoming
annual general meeting.

16 The Standalone Financial results for the quarter and year ended 31st March. 2026 are summarized below and detsiled fnsndal report is also available on the Stock
Exchange arebsite, www.nseirndis.com, vewe.bseird’a.com and Comperiy’s website ‘aNnu.masiindrelifespaces corn.

17

Quarter Ended Year ended

perdoulars 31.03.2026 31.12.2025 31.03.2025 31.03.20Th 31.03.2025
Unaudlted Unauduted Unaudtted Audited Audited

(Refer Note 2) (Refer Note 2)

Total Income (Including Other incomet 66.114 40,093 10,431 t.17,766 63.259
IProfil before tax 3,195 11,795 2.942 8.801 6,147
,Proft after tax 2.956 10,087 2,796 7.210 5,135

r,res have been regrouped wherever consider necessary, to conform to current perod / year classificaton.

For and on behalf of the Board of Directors

K

Dated . 28th April, 2026
CEO



Mahindra Lifespace Developers Limited

Additional Disclosure as per RegulatIon 52(4) of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 for the quarter and year ended 31st March,
2026

(based on Consolidated financial results)

r Quarter Ended Year Ended

‘ Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
linaudited Unaudited tinaudited Audited Audited

I Debt-Equity Ratio (times) 718 0.19 0.76 010 tL76
(Long term borrow.ngs 4 Shori term oorrowngs) I (Total Equity)

2 Debt Service Coverage Ratio (times) (not annualised) 0.01 0.06 (0.02) (0.05) tCl3L
(Prc’tt / (loss) before ir.terest. depreciation. amortisation. impairments.
tax and exceptional items and share of profit / (loss) of associates and
oint ventures, other income) I (Gross interest for the pe’cd + Principal
repayment of borrowing within a year)

3 Interest Service Coverage Ratio (times) (not annualised) 0.68 3.22 (0.28) (0.49) (0.74)
(Profit / (loss) before interest. depreciation, amoriisaticn. impairments.
tax and exceptional itets) I (Gross interest expense for ins period

4 Debenture Redemption Reserve (Rs. takhs) - - - - -

5 Capital Redemption Reserve (Rs. iakhs) - - -

6 Net Worth (Re. lakhs) 3.62.687 3,53,470 1.89,611 3,62.687 1.89.611
(Equity Share capital • Other equily)

7 Current Ratio (tires) 1.43 1.48 1.44 1.43 1.44
(Current assets) /(Current Liabilities)

8 Long Term Debt to Working Capital (times) - - 0.58 - 0.58
(Long term borrowings + Current maturities of long term borrowings) /
(Current assets - Currenl liabilities (excluding current maturities of long
term borrowings))

9 Bad Debts to Accounts Receivabtes Ratio (%) (not annualised) - - 0.68% - 0.73%
(Bad debts + Provision or doubtful debts for the period) I (Average
trade receivables for he period)

10 Current Liability Ratio (limes) 0.99 0.99 0.79 gg 0.79
(Current liabilities) / (Total ha biiilies)

11 Total Debts to Total Assets (times) 0.08 0.08 0.22 0.08 0.22
(Long term borrowings + Short term borrowings) /(Total Assets)

12 Debtors Turnover (times) (not annualised) 3.00 2.87 0.07 6.42 3.03
(Revenue from operations) / (Average trade receivable for the period)

13 Inventory Turnover (times) (not annuaiised) 0.12 0.09 0.00 024 0.09
(Revenue from opeationsl I (Average inventories for the period)

14 Operating Margin (%) (655%) 6.49% (597.19%) (10.32%) (45.63%)
Proti(loss) before lax. interest, depreciation. arnortisation.
impairments. exceplional items and share of prof t (loss) of associates
and (cml ‘.entures. olher ncome)f Revenue from ooeratns

15 Net Profit Margin (%) 1346% 23.71% 920.89% 25.30% 16.48%
(Prott I (toss) after tax)) (Revenue from operations)

Note:

1) The company operaies in real estate business and is governed by ND AS 115 for recording the revenue at a point in time, Accordingly. above mentioned ratios may not
be coqioarab.e.

2) Refer to Note 9 regarding the rights issue during the sear which has .mpact on some of the ratios listed above and may not be comparable.



Chartered Accountant,
One International Center,
Tower 3,31st Floor.
Senapati Bapat Marg
Elphinstore Road (West)
Mumba, -400013
Maharashtra, ndia

eI:.g1 22 6185 6O
Fa,c ÷gi 22 61854101

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MAHINDRA LIFESPACE DEVELOPERS LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31st March,
2026 and (b) reviewed the Consolidated Financial Results for the quarter ended 31st
March, 2026 (refer ‘Other Matters’ section below), which were subject to limited review by
us, both included in the accompanying “Statement of Consolidated Financial Results for
the Quarter and Year Ended 31st March, 2026” of MAHINDRA LIFESPACE DEVELOPERS
LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), and its share of the net profit after tax and other
comprehensive loss of its joint ventures and associates for the quarter and year ended
31st March, 2026, (“the Statement”) being submitted by the Parent pursuant to the
requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the LODR Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditors
on separate financial statements of subsidiaries, associates and joint ventures referred
to in Other Matters section below, the Consolidated Financial Results for the year
ended 31st March, 2026:

(i) includes the financial results of the following entities:

Sr. Name of the Entity Relationship
No.
1 Mahindra Lifespace Developers Limited Parent Company
2 Mahindra Infrastructure Developers Limited Subsidiary Company
3 Mahindra World City (Maharashtra) Limited Subsidiary Company
4 Knowledge Township Limited Subsidiary Company
5 Industrial Township (Maharashtra) Limited Subsidiary Company
6 Anthurium Developers Limited Subsidiary Company
7 Deepmangal Developers Private Limited Subsidiary Company
8 Ratna Bhoomi Enterprises Private Limited Subsidiary Company
9 Moonshine Construction Private Limited Subsidiary Company
10 Mahindra Bloomdale Developers Limited Subsidiary Company
11 Mahindra Water Utilities Limited Subsidiary Company
12 Shreyas Stones Private Limited Subsidiary Company

____ wet. 27th june, 2025
13 Mahindra Homes Private Limited Subsidiary Company

w.e.f, 28th November,
2025

14 Mahindra World City (Jaipur) Limited joint Venture
Mahindra World City Developers Limited Joint Venture
Mahindra Inframan Water Utilities Private Joint Venture
Limited

_____________

Regd. Office: One International center, Tower 3, 31st floor, Senapati Bapat Marg, Llphinstone Road (West), Mumbai-400 013, Maharashtra, In

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identirication No: 448-8737
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17 Mahindra Industrial Park Chennai Limited Joint Venture
18 Mahindra Industrial Park Private Limited Joint Venture
19 Mahindra Happinest Developers Limited Joint Venture
20 I Mahindra Blossom Developers Limited Joint Venture w.e.f.

23rd March, 2026*
21 Mahindra Knowledge Park Mohali Limited Associate
22 Mahindra Construction Company Limited Associate
23 Ample Parks and Logistics Private Limited Associate
24 Ample Parks Project 1 Private Limited Associate
25 Ample Parks Project 2 Private Limited Associate
26 Ample Parks MMR Private Limited Associate

* Mahindra Blossom Developers Limited — Subsidiary (w.e.f.2’ Janurary, 2026 till
23rd March, 2026)

(H) are presented in accordance with the requirements of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated other comprehensive loss and other financial information of the
Group for the year ended 31st March, 2026.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended 31st March, 2026

With respect to the Consolidated Financial Results for the quarter ended 31st March,
2026, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor’s Responsibilities section below and based on the
consideration of the review reports of the other auditors referred to in Other Matters
section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended 31st March, 2026, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended 31st March, 2026

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified
under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Group, its associates and joint ventures in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (the
“ICAI”) together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results for the year ended 31st March, 2026 under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the
audit evidence obtained by us and the audit evidence obtained by the other auditors in
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terms of their reports referred to in Other Matters section below, is sufficient and
appropriate to provide a basis for our audit opinion.

Management’s and Board of Directors’ Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended 31st March, 2026, has been compiled
from the related audited consolidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended 31st March, 2026 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive loss and other financial information of the Group
including its associates and joint ventures in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation
52 of the LODR Regulations.

The respective Board of Directors of the companies included in the Group and of its
associates and joint ventures are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Group and its associates and joint ventures and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its associates and joint ventures are responsible
for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate
their respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates and joint ventures are responsible for overseeing the financial reporting process
of the Group and of its associates and joint ventures.

Auditor’s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended 31st March,
2026

Dur objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended 31st March, 2026 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SA5 will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
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reasonably be expected to influence the economic decisions of users taken on the
basis of this Consolidated Financial Results.

As part of an audit in accordance with SAg, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33
and Regulation 52 of the LODR Regulations.

• Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group and its associates and joint ventures
to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors report to the related
disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group and its associates and joint ventures to cease
to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

• Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the LODR Regulations to the extent applicable.

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the entities within the Group and its associates and joint
ventures to express an opinion on the Annual Consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Annual Consolidated
Financial Results of which we are the independent auditors. For the other entities
included in the Annual Consolidated Financial Results, which have been audited
by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results
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our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended 31st
March, 2026

We conducted our review of the Consolidated Financial Results for the quarter ended
31st March, 2026 in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SA5
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

• The Statement includes the results for the Quarter ended 31st March, 2026 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this
matter.

• We did not audit the financial statements/financial information of 10 subsidiaries
included in the consolidated financial results, whose financial statements/financial
information reflect total assets of Rs. 1,51,737.91 lakhs as at 31st March, 2026 and
total revenues of Rs. 11,355.06 lakhs and Rs. 29,545,59 lakhs for the quarter and year
ended 31st March, 2026 respectively, total net profit after tax of Rs. 1,717.70 lakhs
and Rs. 4,356.78 lakhs for the quarter and year ended 31st March, 2026 respectively
and other comprehensive income of Rs. Nil and Rs. Nil for the quarter and year ended
31st March, 2026 respectively and net cash inflows of Rs. 516.84 lakhs for the year
ended 31st March, 2026, as considered in the Statement. The consolidated financial
results also includes the Group’s share of net profit after tax of Rs. 7,672.55 lakhs and
Rs. 33,984.62 lakhs for the quarter and year ended 31st March, 2026 respectively and
other comprehensive loss of Rs. 9.25 lakhs and Rs. 9.25 lakhs for the quarter and yeai
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ended 31st March, 2026 respectively, as considered in the Statement, in respect of 6
associates and 5 joint ventures whose financial statements/financial information have
not been audited by us. These financial statements/financial information have been
audited/reviewed, as applicable, by other auditors whose reports have been furnished
to us by the Management and our opinion and conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries,
associates and joint ventures, is based solely on the reports of the other auditors and
the procedures performed by us as stated under Auditor’s Responsibilities section
above.

Our report on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.

• The Statement includes the financial information of 8 subsidiaries which have not been
reviewed by their auditors, whose financial information reflect total revenue of Rs. Nil
for the quarter ended 31st March, 2026, total profit after tax of Rs. 37.68 lakhs for the
quarter ended 31st March, 2026 and other comprehensive income of Rs. Nil for the
quarter ended 31st March, 2026 as considered in the Statement. The Statement also
includes the Group’s share of loss after tax of Rs. 247.20 lakhs for the quarter ended
31st March, 2026 and other comprehensive income of Rs. 0.42 lakhs for the quarter
ended 31st March, 2026 as considered in the Statement, in respect of 6 associates and
1 joint venture, based on their financial information which have not been reviewed by
their auditors. According to the information and explanations given to us by the
Management, these financial information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the
financial information certified by the Management.

For Deloitte Haskins and Sells LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

Nilesh Shah
Partner

(Membership No. 049660)

)

Place: Mumbai
Date: 28 April, 2026
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Mahlndra Lifespace Developers Limited
CIN - L45200MH1999PLC118949

Tel.: 022-67478600 Website: www.mahindrailfespaces.com
Registerec Office :- Mahindra Towers 4th Fool Worh, Mumbai - 400018

Statement of standalone financial results bribe quarter and year ended 31st March, 2026

(Rs. in lakhs)
Quarter Ended Year Ended

- I 31.03.2026 31.12.2025 31.03.2025 31.032026 31.03.2025a cu are
Unaudited Unaudited Unaudited Audited Audited

(Refer Note 2) (Refer Note 2)

I Revenue from operations 55,036 27246 369 86032 34932
2 Other income (refer note 8) 11078 12.847 10062 31734 28327
3 Total income (1+2) 66l14 40093 10,431 117766 63,259

4 Expenses:
a) Cost cf sales

- Construction expenses incurred 32 270 25,293 26.944 95 700 89.443
- Changes in inventories of work-in-progress and finished goods I 845 (4178) (27 078) (18 253) (59540)
- Operatirg expenses 1 976 759 - 2,823 1,677

b) Errpoyee benets expense 3 473 2,985 2.424 11870 1 0.35C
0) Finance costs 212 150 1.058 2.098 2.784
d) Depreciation and amorlisalion expense 553 561 545 2,364 1,759
e) Other expenses 4,530 2,368 3,596 12,003 10,639
Total expenses 62,919 27,938 7,489 108,605 57,112

S Profit before exceptional items and tax (34) 3,195 12,155 2,942 9.161 6,147

6 Exceptional items (refer note?) - (360) - (360) -

1 Profit before tax (5+6) 3,195 11,795 2,942 8,801 6,147

8 Tax expenseRcredit):
a) Current tax 413 33? - 2,232 -

b) Defen’ed tax (174) 1.371 :46 (641) 1,012

9 Profit aftertax (7-8) 2,956 10,087 2,796 7,210 5.135

I 0 Other cornpcehensive inccr’,e I (loss)
lterrs that will not be reclassified to profit or loss
- Remeasuren’ients of the defined benefit liablities (net of taxes) (76) - (43) (76) (43)

11 Total Comprehensive incomel (loss) (9+10) 2,880 10,087 2,753 7,134 5,092

12 Paid-up equity share capital (Face value of Rs 10!- each) (refernole4 and 5) 21.334 21,331 15,609 21,334 15,509

13 Other equity as at balance sheet date 284,756 140,104

14 Earnings per equity share (Face value of Rs. 10/- each) (Rs.y (refer note 6)
a) Basic 1.45 5.03 1.66 3.54 3.04
b) Diluted 1 45 5.02 1.66 353 3 04
- Basic and Diluted EPS (or all periods, except year ended 31.03 2025 & 31 03.2026 are not annualised,



Statement of Assets and Liabilities IRs. In lakhs)

ASSETS
Non current assets
Properly, plant and equipment
Right of use assets
Capital work-in-progress
Other intangible assets
Financial assets

- Investments
- Loans
- Other financial assets

Deterred tax assets [net)
Income tax assets net)
Total non current assets

Current assets
inventories
Financai assets

- Irniesiments
- Trade receivables
- Cash and cash equivalents
- Bank balances other than cash and cash equivalents
- Other financial assets

Other current assets
Total current assets

Total assets (1+2)

EQLJIT’Y AND LIABILITIES
Equity
Equrty share capital
Other equity
Total equity

Liabilities

Non-current liabilities
Financial liabilities

- Borrowings
- Lease liabilities

Provisions
Total non-current liabilities

Current liabilities
Financial liabilities

- Borrowings
- Lease liabitties
- Trade payabies

(a) Total ouistanding dues of m:cro ana small enterprises
(b) Total outstanding dues of creditors other than rwao and small enterprises

- Other financial liabities
Othe, current liabilities
Provisions
Total current liabilities

As at
3103.2026

As at
31.03.2025

Audited Audited

954 1,742
1,62 730

299 479
90 49

100,729 55,535
104,230 59.905

5,175 3,127
8.535 7.872
9.591 8.159

231,218 137.598

350,005 379.453

7,510 5,005
15,430 12.626
3,655 23,372

28,575 1,516
3,501 2,582

49.220 20,473
460,902 445,070

692,120 582,668

21,334 15,509
254.756 140,104
306,090 155,613

- 91.766
597 556

1,469 808
2,086 93,130

62.500 51.383
1,107 216

1,919 3.021
35.941 17.625

7,901 25.545
273,378 235 518

1,198 617
383,944 333,925

Total equity and liabilities (1+2+3) 692,120 - 582,668



Statement of Cash Flows
iRs. In Iakhs)

Year Ended
Particulars 3103.2026 31.03.2025

Audited Audited
A. Cash flows From operating activities

Profit before exceptional items and tax
Adiustments for.
Finance costs
interest income
Dividend income
Loss on disposal of property, plant & equipment (net)
Gain on disposal of investment property (net)
Depreciation and amortisatice expenses
Gain or sale of ..ndelaking
Expected credit loss recognised on lrade receivables/advances
Provision for inventory (NRIfl
Profit on sale of current investn,ents
Net (gain)! loss arising on current investnient measured at täir value th’ough profit and loss
Net (gain) I loss arising on flnanc.al assets measured at fair value through profit anc loss
Expense recognised in respect of equity settled share based payments

Operating loss before working capital changes
Changes in
increase in trade and other receivables
Increase in inventories
increase in trade payables and other liabilities

Cash used in operations
income taxes paid (net of retunds & interest thereon)

Net cash used in operating activities

B. Cash flows from investing activities

Sank deposits (net)
Net changes in earmarked balances and margin accounts with banks
interest received
Dividend received from subsidiaries and joint ventures
Inter-corporate deposits given to subsidiaries and joint ventures
Inter-corporate deposits refunded from subsidiaries and joint ventures
Payment to acquire property, plant and equipment and other intangible assets
Proceeds from disposal of property, plant and equipment and other intangible assets
Proceeds from disposal of investment property
(Payment to acquire) / proceeds from current investments (net)
Investment in subsidiaries, joint ventures and associates
Proceeds from sale of non current investment in joint ventures and subsidiary
Proceeds from disposal of Dusiness undertaking, net of cash transferred C)
Net cash used in investing activities

C. Cash flows from financing activities
Proceeds from issue of ecuiiy shares of the Company (including share appcaticn money) (ret of
share issue expense)
Proceeds from borrowings
Repayment of borrowings
Dividend paid
Interest paid
Payment of lease liabilities
Net cash generated from financing activities

Net increase / (decrease) in cash and cash eqwvaients

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

9,161 6,147

2,098 2,784
(9.667) (4.424)

(13,146) (19,171)
26 8

. (3,580)
2.364 1,759

(8 565i
- 27
383 381

(334) (778)
(2) 20

223 (23)
762 347

(16.697) (16,503)

(40,500) (14,027)
(16.107) (54,379)
51.247 78,509

(22,057) (6,400)
(3,664) (3,288)

(25,721) (9,888)

(32475) (1)
(79) (235)

9.986 2.926
¶3,146 19,171

(49,697) (54.751)
5,372 5,400

(1,052) (1,451)
10 50

- 6,127
(2,166) 4.378

(56,990) (5,157)
12.148 5,999
53.558

-

(48,239) (17,544)

¶48,552 6

267,300 207,708
(346.183) (151,394)

(5,963) (4,105)
(6,316) (9,883)
(1.145) (214)
54,243 42,118

(19,717) 14,886

23.372 8.486

3,655 23,372

C) net & cash ard cash equrvaients of Ps 2.322 akhs pertaining to disposal of business undertaking
The above Cash Flow Statement nas been prepared under the indirect method’ as set out in ‘Indian Accounting Standard (md AS) 7-
Statement of Cash Flows’.



Notes:

I The above results have bee9 reviewed and reccmmenoed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 28th Apnl,
2026. The standalone financial results for the quarter ended 31st March, 2026 have been subjected to timited review and standalone financial results for the year ended
31st March. 2026 have been audited by the statutory auditors

2 The figures for the quarter ended 31st March. 2026 and 31st March, 2025 are the balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto the third quarter

3 The standalone financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards 34 Interim Financial Reporting’ rInd AS 34”) as prescribed under Section 133 of the Companies Act. 2013 read with the relevant rules issued thereunder and
the other accounting principles generally accepted in India

4 Pursuant to exercise of stock options by eligible employees under LSOS, 91.499 shares and 26,462 shares were alloted for the year ended 31st March, 2026 and quartet
ended 31st March. 2026 respectively

During the year ended 31st March. 2026 the Company successfully completed a rights issue of 5.81.63.456 equity shares of face value of Rs 10 each for a cash price at
Rs 257 per share, aggregating to Rs 1,49,480 lakhs, The funds are being ulilised for the repayment of the debt, funding acquisition of land parcels and working capital

6 Earnings per share for the co,’tlparative periocs have been retrospectrve’y adiusted for effect of rights issue dunng the year

On 21st November. 2025, the Government of India notified the four Labour Codes - the Code on Wages. 2019. the Industrial Relations Code, 2020. the Code on Social
Security. 2020. and the Occupational Safety Health and Working Conditions Code, 2020 (collectively “new Labour Codes’) - consolidating 29 existing labour laws. In
accordance with the new Labour Codes, the Company has currently estimated the incremental impact on retiral benefits to be Rs 360 lakhs, Considering regulatory-driven
and non-recurring nature of this impact. this has been presented under ‘Exceptional Items’ in the standatone financial results. The Company continues to monitor
developments on the Rules to be notified by regulatory authorities, including clarifications/additional guidance from authorities and will continue to assess the accounting
implications, basis such developments! guidance.

8 Mahindra Blossom Developers Limited (“MBLDL’) has been incorporated on 2nd January, 2026, as a wholly owned subsidiary of the Company The Company sold 49%
of its equity stake in Mahind’a Blossom Develope’s Limited to Mitsui Fudosan (Asral Pie Ltd pursLant to a share purchase arrangement dated 23rd March 2026. at Is
carry-log value. The sad share purchase arrangement ccnfe’s certain participation rights to Mitsui Fudosan tAsia) Pie Ltd Consequently, based o, an assessment of the
rights and obligations arising from the arrangement. management has ceterrrined that Mahindra Blossom Deve’opers Limited meets the definition of a joint venture in
accordance with nd AS 111 Joint Arrangements Accordingy. Mahindra Blossom Developers Limited has been classified as a ;oint venture of the Company with effect
from 23rd March 2026

Subsequent to above the Company nas transferred its A!embic urdertaking on a slump sale basis, as defined urder Section 2(42C) of the lr.corne-tax Act 196i to
Mahir,Gra Biossom Developers Limited as a going concem, pursuant to the terms ot the Business Transfer Agreement, with effeci from 23rd March 2026. for a lump sum
consideration of Rs 55.880 lakhs. Consequent to the transfer, all assets and liabilities pertaining to the said undertaking have been derecognised from the books of the
Company at their respective carrying amounts The difference between the consideration received and the net carrying value of the assets and liabilities translerred,
amounting to Rs 8,565 lakhs, has been recognised as profit on slump sale and disclosed under Other Income in the Statement of Profit and Loss for the year.

9 The Company is a real estate Company engaged in construction and development of real estate projects & the revenue is recognized using Completed Contracts Method
under Ind AS 115 and as such the results for the quarter or for the year ended 31st March. 2026 are not representative of the current operations

10 The Chief Operating Decision Maker monitors and reviews the performance of the operating segment i.e construction and development of real estate projects as a single
operating segment Considering that there is only one reportable segment, there are no additional disclosures to be provided under nd AS 108 - Segment information.
The Ccrnpany operates only i-n lnd’a.

1 The Board has recommended a dividend of Rs, 3.50 per share on eqjity share of Rs, 10 each (35.0%) subject to approval cf members of the Company at the
forthcoming annual general meeting.

7

12 Previous oeriod / year figu’es have been regrouoed wherever considered necessary, to conform to current period! year ciassificat.’on,

For and on behalf of the Board of Directors

N

Place Mumbai
Dated 28th April. 2026

I

Kumar Sinha
ing Director & CEO

DIN. 09127387

\



Mahindra Lifespace Developers Limited

Additional Disclosure as per Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 for the quarter and year ended 31st
March, 2026

(based on Standalone audited financial results)

QuarterEnded VearEnded
S.No Particulars 31.03.2026 31.122025 31.03.2025 31.03.2026 31.032025

Unaudited linaudited Unaudited Audited Audited
1 Debt-Equity Ratio (times) 020 0.21 092 0.20 0.92

lLopg term borrowings + Short term borrowings) / (Total Equity)
2 Debt Service Coverage Ratio (times) (not annuallsed) 0.06 020 0.08 0.20 0.17

(ProM! (loss) before interest, depreciation. amortisation, impairments.
(ax and exceptional items) / (Gross interest for the period + Principal
repayments of borrowings within a year)

3 Interest Service Coverage Ratio (times) (not annuallsed) 2.93 1066 1.42 1.97 102
(Profit! (loss) before interest, depreciation. amortisation. impairments.
tax and exceptional items)! (Gross interest expense for the period)

4 Debenture Redemption Reserve (Rs. takhs) - . -

5 CapItal Redemption Reserve (Rs. lakhs) . . - -

6 Net Worth (Rs. lalchs) 306.090 302.922 155.813 306,090 155.613
(Equity share capital + Other eqwty)

7 Current Ratio (times) 1.20 1.34 1.33 1.20 1.33
(Current assets) /(Current liabitities)

8 Long Tern, Debt to Woridng Capital (times) - - 0.83 . 083
(Long term )crr3wrngs + Current maturities of long term borrowings) I

(Current assets - Current liabilities (excluding current maturities ot
long term borrowings))

9 Bad Debts to Accounts Receivables Ratio (%) (not annualised) - - 0.23% . 0.27%
(Bad debts + Provision for doubtful debts for the period) I (Average
trade receivables for the period)

10 Current Liability Ratio (times) 0.99 0.99 0.78 0.99 0.78
(Current liabilities) / (Total liabilities)

II Total Debts to Total Assets (times) 0.09 0.09 0.25 0.09 025
(Long term borrowings + Short term borrowings) !(Total Assets)

12 Debtors Turnover (times) (not annuatlsed) 3.04 2.02 0.03 5.54 358
(Revenue from operations)! (Average trade receivable for the period)

13 Inventory Turnover (times) (not annuatised) 014 0.07 0.00 0.24 0 10
(Revenue from operations) I (Average inventories for the period)

14 Operating Margin (%) (12.82%) 0 07% (1495.12%) (21.05%) (50 49%)
(Profit / (loss) before interest, tax. depreciat on. an’crt;sation,
impauments. exceptional items and other income) I (Revenue from
operations)

15 Net Profit Margin (%) 5.37% 37.02% 757.72% 8.38% 14.70%
(Profit! (toss) after tax) I Revenue from operations)

Note.

1 The company operates in real estate business and is governed by IND AS
not be comparable

115 for recording the revenue at a point in time Accordingly, above mentioned ratios may

2. Refer note no. 5 regarding rights issue of shares during the year ended 31st March, 2026 which has impacted some of the ratios mentioned above and may not be
comparabte
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MAHINDRA LIFESPACE DEVELOPERS LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended 31st March, 2026
and (b) reviewed the Standalone Financial Results for the quarter ended 31st March, 2026
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended 31st March, 2026” of Mahindra Lifespace Developers Limited (“the
Company”), (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 and Regulations 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the LODR Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended 31st March, 2026:

i. are presented in accordance with the requirements of Regulation 33 and Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
loss and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
31st March, 2026

With respect to the Standalone Financial Results for the quarter ended 31st March,
2026, based on our review conducted as stated in paragraph (b) of Auditor’s
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone Financial Results for the quarter ended 31st March, 2026,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
31st March, 2026

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified
under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below, We are independent of the Company in accordance with the Code of Ethics issu
by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethi’

Regd. Office: One International center, Tower 3,31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, mdi,

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB•8737
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requirements that are relevant to our audit of the Standalone Financial Results for the year
ended 31st March, 2026 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

Management’s and Board of Directors’ Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended 31st March, 2026 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and year
ended 31st March, 2026 that give a true and fair view of the net profit and other
comprehensive loss and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation
52 of the LODR Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended 31st March,
2026

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended 31st March, 2026 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SA5, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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• Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

• Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 and
Regulation 52 of the LODR Regulations.

• Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

• Obtain sufficient and appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone
Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (H) to evaluate the effect of any identified misstatements in the Annual
Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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(b) Review of the Standalone Financial Results for the quarter ended 31stMarch, 2026

We conducted our review of the Standalone Financial Results for the quarter ended31st March, 2026 in accordance with the Standard on Review Engagements (“SRE”)2410 ‘Review of Interim Financial Information Performed by the Independent Auditorof the Entity’, issued by the 1CM. A review of interim financial information consistsof making inquiries, primarily of the Company’s personnel responsible for financialand accounting matters, and applying analytical and other review procedures. Areview is substantially less in scope than an audit conducted in accordance with SAsspecified under section 143(10) of the Act and consequently does not enable us toobtain assurance that we would become aware of all significant matters that mightbe identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results for the quarter ended 31st March, 2026 being thebalancing figure between audited figures in respect of the full financial year and thepublished year to date figures up to the third quarter of the current financial year whichwere subject to limited review by us. Our report on the Statement is not modified in respectof this matter.

For Deloitte Haskins and Sells LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

Nilesh Shah
Partner

(Membership No. 049660)
UDIN: 2a’+qOKVSEJN9g4-8

Place: Mumbai
Date: 28th April, 2026
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Extract of Consolidated Financial Results for the quarter and year ended 31st March, 2026

(Rs. In Lakhs)

Quarter Ended Quarter Ended Year Ended Year EndedSr.
Particulars 31.03.2026 3103.2025 31,03.2026 31.03.2025No.

Unaudited Unaudited Audited Audited

I Tolal income (including other income) 72.321 5.544 126.596 46.387
2 Profit! (loss) for the period (before lax and exceptionei items) 76 (1.660) (8,872) (11546)
3 Profitl (loss) for the period before lax (after exceptional items) 76 (1.660) 14.289) (11,546)
4 Share of profit ofjoin( ventures and associetes 8.348 10.316 34,891 18.596
5 Profit for the period before tax (after exceptional items and atter share of nei 8.424 8,656 30,602 7.050

profit of joint ventures and associates)
6 Profit for the period after tax (after exceptional items and after share of net 9.012 8 509 29 17 6 135

profit of ioinl ventures and associates)
7 Total comprehensive income I (loss) for the period jcomprising profit / (loss) (or 8.933 8.468 29.738 6.094

the period (afler lax) and other comprehensive income / (loss) (after tax))

8 Paid-upequity share capita) (Face value of Ps 10/’ each) 21,334 15,509 21,334 15.509
9 Earning per share (Face value of Ps 10!. eachr

1. Basic (Ps) 442 5.43 14.64 363
2 Dituted (Ps.) 4.41 542 14.61 3.63

• Cay;: and O:,A.d EPa tar ci penods, eacepi year e-’ded 31 03.2025831 032026 are re! annjat.aed

Notes:
The above resuts have been reviewed and recommended by the Audit Co,n,Ttttee and acproved by the Board of Directo’s at their respective meetings held on 28th April
2026. The Consotdated financial results for the quarter ended 3’st March. 2026 nave been subjected to united review and censol-dated financial resuts for Pie yew ended
31st Merck 2026 have been audited by the statutory auditors

2 The Board has recommended a dividend of Ps 3.50 per share on Equity Share of Ps. 10 each (35.0%) subject to approval of members ot the Company at the forthcoming
annual general meeting.

3 Key numbers of standalone f)nancials resuts.’

(Ps. in Lskhs)

Quarter Ended Quarter Ended Year Ended Year Ended
Particulars 31.03.2026 31.03.2025 31.03.2026 31.03.2025

Unaudited tinaudlted Audited Audited

Total income (Including other income) 66,114 10.431 11 7,766 63.259
Profit before tax 3.195 2.942 ROOt 6.147
Profit after tax 2,956 2.796 7,210 5.135

4 The above is an extract of the detailed torr’t’at of financial resuts for the quarter and year ended 31st March. 2026 fEed wtn me Stork Exchanges under Regulation 33o’
the SEBI (Listing Ob’igahcns and Disclosure Requirements) Regulations. 2015. The full format of financial results are available on the Stock Exchange vwebsile.
v.-w.v nseindia corn and wn.ie oseindia con anc on the Conopanys website https./hwAv.mahindra’ifespaces convinvestor-centei’/’category=quartery-resues. The sane can
be accessed by scanning the OR code provided beiow

Place: Mumbai
Dated: 28thA.p41. 2026

For and oct Behalf of ‘he Board

—7

C-

Ma
mar Sinha

Director & CEO
D!N: C



 
28 April 2026 
 
BSE Limited 
Corporate Services, 
Piroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400 001 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East),  
Mumbai 400051  

  
Re: 

Security BSE NSE ISIN 
Equity Shares  532313 MAHLIFE INE813A01018 

 
Sub : Press Release - Regulation 30 and other applicable provisions of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("SEBI Listing Regulations") 

 
Dear Sir / Madam, 
 
Please find enclosed press release on Audited Standalone and Consolidated Financial 
Statements for the fourth quarter and financial year ended 31 March 2026, approved by the 
Board of Directors of the Company at its meeting held today, Tuesday, 28 April 2026, which 
commenced at 11:30 a.m. (IST) and concluded at 2:35 p.m. (IST).  
 
The press release is self – explanatory. The press release will also be disclosed on the website 
of the Company at http://www.mahindralifespaces.com.  

  
You are requested to kindly take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
For Mahindra Lifespace Developers Limited 
     
 
Bijal Parmar 
Company Secretary & Compliance Officer 
 
 
Encl: As above 
 



 

   

 

Press Release                                                                                       For immediate dissemination 
 

Strong 25% sales growth, GDV additions of 18K Cr, Significant PAT growth and Healthy 
operating cash flows in FY26 

 
Mumbai, April 28, 2026 – Mahindra Lifespace Developers Limited (MLDL), the real estate and 
infrastructure development business of the Mahindra Group, announced its financial results for the 
quarter ended 31st March 2026 today. In accordance with INDAS 115, Company recognizes its 
revenues on completion of contract method. 
 
Key highlights  
 
FY26: 
 

• Consolidated Sales (Resi and IC&IC) of Rs 4,118 crore 

— Gross development value additions in FY26 were Rs 18,060 crore (including Thane unlocking 

of Rs 7,500 crore) in addition to Rs 18,100 crore in FY25. 

— FY26 residential pre-sales of Rs 3,405 crore (saleable area of 3.53 msft, RERA carpet area of 

2.58 msft) as compared to Rs 2,804 crore in FY25. 

— Consolidated IC&IC revenues of Rs 713 crore in FY26 as against Rs 495 crore in FY25 (Total 

leased area of 138.4 acres in FY26). 

— The consolidated PAT, after non-controlling interest, as per INDAS is Rs 298 crore in FY26 as 

against Rs 61 crore in FY26. 

— The consolidated Operating cash flow of Rs 840 crore in FY26 as against Rs 832 crore in FY25. 

 

• Strong balance sheet and collections.  

— Net debt to equity ratio at -0.27 (cash surplus) as of 31st March 2026. 

— Residential collections of Rs 2,107 crore for FY26 as compared to Rs 1,831 crore for FY25. 

 

The Board has proposed a final dividend of Rs. 3.5 per equity share for FY26 representing 25% growth 

as against FY25. 

 

Q4 FY26: 
 

• Consolidated Sales (Resi and IC&IC) of Rs 1,993 crore 

— Q4 FY26 residential pre-sales of Rs 1,633 crore (saleable area of 1.18 msft, RERA carpet area 

of 0.82 msft) as compared to Rs 1,055 crore in Q4 FY26. 

— Consolidated revenues of Rs 360 crore in Q4 FY26 from IC&IC business as against Rs 211 

crore in Q4 FY26 (Total leased area of 86 acres). 

— The consolidated PAT, after non-controlling interest, as per INDAS is Rs 90 crore in Q4 FY26 

as against Rs 85 crore in Q4 FY25. 

— The consolidated Operating cash flow of Rs 282 crore in Q4 FY26 as against Rs 232 crore in 

Q4 FY25. 

 

Commenting on the performance, Mr. Amit Kumar Sinha, Managing Director & CEO, Mahindra 
Lifespace Developers Ltd., said, “We had a great FY26, with 25% sales growth across our Resi and 
IC&IC businesses, GDV additions of 18K Cr, significant growth in PAT and healthy operating cash 
flows. Resi business continued to demonstrate strong momentum with successful launches like 
Blossom, Marina64, NewHaven and receipt of all planned OCs. On the IC&IC side, we had strong 
leasing activity and higher realization in Jaipur and Chennai. We also concluded our strategic 
partnership with Mitsui Fudosan in March 26.” 



 

   

 

 
Notes: 
1. Company uses carpet areas in its customer communication. However, the data in saleable area 

terms has been presented here to enable continuity of information to investors and shall not be 
construed to be of any relevance to home buyers / customers. 

2. The operational highlights include the performance of the Company and its subsidiaries / joint 
ventures / associates. 

 
About Mahindra Lifespace Developers Ltd. 
 
Established in 1994, Mahindra Lifespace Developers Ltd. (‘Mahindra Lifespaces’) brings the Mahindra 
Group’s philosophy of ‘Rise’ to India’s real estate and infrastructure industry through thriving residential 
communities and enabling business ecosystems. The Company’s development footprint spans 53.65 
million sq. ft. (saleable area) of completed, ongoing and forthcoming residential projects across seven 
Indian cities; and over 5000 acres of ongoing and forthcoming projects under development / 
management at its integrated developments / industrial clusters across four locations. Mahindra 
Lifespaces’ development portfolio comprises premium residential projects; value homes under the 
‘Mahindra Happinest®’ brand; and integrated cities and industrial clusters under the ‘Mahindra World 
City’ and ‘Origins by Mahindra’ brands, respectively. The Company leverages innovation, thoughtful 
design, and a deep commitment to sustainability to craft quality life and business growth. 
 
As a pioneer in Net Zero homes in India, Mahindra Lifespaces is committed to building only Net Zero 
homes from 2030 onwards. The company has already launched India’s first three Net Zero residential 
developments: One Net Zero Energy and two Net Zero Energy+ Waste, showcasing its dedication to 
environmental responsibility and innovation. With a 100% Green portfolio since 2014, the Company is 
working towards carbon neutrality by 2040 and actively supports research on green buildings tailored 
to climatic conditions in India. Mahindra Lifespaces® is the recipient of over 90 awards for its projects 

and ESG initiatives. Learn more about Mahindra Lifespaces® at www.mahindralifespaces.com 
 
About Mahindra 
 
Founded in 1945, the Mahindra Group is one of the largest and most admired multinational federation 
of companies with 324,000 employees in over 100 countries. It enjoys a leadership position in farm 
equipment, utility vehicles, information technology and financial services in India and is the world’s 
largest tractor company by volume. It has a strong presence in renewable energy, agriculture, logistics, 
hospitality and real estate. The Mahindra Group has a clear focus on leading ESG globally, enabling 
rural prosperity and enhancing urban living, with a goal to drive positive change in the lives of 
communities and stakeholders to enable them to Rise.  
 
Learn more about Mahindra on www.mahindra.com / Twitter and Facebook: @MahindraRise/ For 
updates subscribe to https://www.mahindra.com/news-room 
 
For further enquiries, please contact: 
 
Mr. Devavrat Mastakar        
Head, Investor Relations                   
Email:mastakar.devavrat@mahindra.com       

http://secure-web.cisco.com/1baN0ISjHN3TpB0tD910JG4xysoe9Xcs3ULeEfKhqp9AJmVjsa0VKAU6P8UVkKlIcK7QOiwWuWx1Ctt5FJDXh4mkS9biz_SdQHuZkKFIte1XtxHdtcu3YNc9THSuJM6Np8U3jMSIzPeTSU_EYGGbS7_aXl7VO2PwD2CMiWW3sgLYfMfGjU2A505CfRbrqJVUAYL2hlm67VmReK5R26A2XdmjbRgos1PuH2ooKhPM39nE_1AQTFB0O6mzMSSr6nnl7ZE_FWMmFnlIB5MDc8VRHylpHRT33T1umJMSnh3HrlCZWJLVdj_2-l4mX09d4Q2LJ/http%3A%2F%2Fwww.mahindralifespaces.com
https://secure-web.cisco.com/1IZVGV8z116-QJoTMOPMcVZmCrycw-sIk1K0wLLkYbRfo1YhpnPgoPetR82_ACVOfKapUN8RKQzWIOA_Ie8ADABuC2C4XLTdqvbY89XkajsSPm8aYiDH_DJ-9WK1OHxRWEmNulTA5V_R-qRcRlODE1a6_SPSMFYhqnWFhqh4glf2WS3EioF2jIj0oV8uS8gwISUOS0dVDsugg6ctRP21_q-dxVjKK6CQUwEJMAwrU7BITi4lAfVy1R2JeBmoSnUG2To3gMg6YsunhmcfeIHnGfjV_kA9vlH-GtqXaxW0PIVXwx0B6Nuq8omplOHQ1Hx2B_zwN_PKtnE14qEX31z5NcA/https%3A%2F%2Find01.safelinks.protection.outlook.com%2F%3Furl%3Dhttp%253A%252F%252Fwww.mahindra.com%252F%26data%3D04%257C01%257Cgautam.sharma%254099acres.com%257C98be666a085f4b466ca808d971d59495%257C0ee9b5f952b343518198c4804cd66b68%257C0%257C0%257C637665985654970399%257CUnknown%257CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%253D%257C2000%26sdata%3Dub0hv0rplO4fIF4FP2c5esyLxdEUxnebQ846QeV4fr8%253D%26reserved%3D0
https://secure-web.cisco.com/12-Wt_JrmB2Gf1R8K1bxLZ-kIEUZDhhPxm-lhGYjepSx8gWaQt7aesbvITUiZ1b7E35LGpatNQWr9v49k-35yYMpzjKHmbkFuVXI-s95J5X99Yb5WCOcNRPP5GsPTJ-FcbCq6wEC_lWsKR2H4vnAOTb4sSmITQyfB-gi2FOM7n51z_7TpnCjGmqp4tiNingQ5ER5c2idd53jYRQ5aLos8kXgslHpbzNo0QRm6RNmSJu05Ww4d_oa7gC6CPf7_yIU3tz76sUwnUo4K2gOkzxXnHGDReUoLbz8FA__nU1xWk9ZsQwWYuQbx8-c8rwkIPhx6qvIVwg50JYJTpWT-2qLHUA/https%3A%2F%2Find01.safelinks.protection.outlook.com%2F%3Furl%3Dhttps%253A%252F%252Fwww.mahindra.com%252Fnews-room%26data%3D04%257C01%257Cgautam.sharma%254099acres.com%257C98be666a085f4b466ca808d971d59495%257C0ee9b5f952b343518198c4804cd66b68%257C0%257C0%257C637665985654980354%257CUnknown%257CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%253D%257C2000%26sdata%3D6Zi1Z4WNTY%252F0zxFoXW8yasif9CPmq%252BvtEt4PyWafHfA%253D%26reserved%3D0
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