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Mahindra Towers, 5™ Floor,
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LIFESPACES Mimbat - 400 016, gia
+91 22 6747 8600

Email: investor.mldl@mahindra.com
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CIN: L45200MH1999PLC118949

May 28, 2025
BSE Limited National Stock Exchange of India Limited
Corporate Services, Exchange Plaza,
Piroze Jeejeebhoy Towers, Bandra Kurla Complex,
Dalal Street, Mumbai — 400 001 | Bandra (East), Mumbai 400051

Re:
Security BSE NSE ISIN
Equity Shares 532313 MAHLIFE INE813A01018
Sub: Newspaper Publication of advertisement regarding Rights issue of the
Company
Dear Sir/ Madam,

This is furtherance to the meetings of the Board of Directors (“Board”) of Mahindra Lifespace
Developers Limited (“Company”) held on May 13, 2025 and May 19, 2025, approving the offer
and issue of equity shares of the Company by way of a rights issue to eligible shareholders of
the Company as on the record date for an aggregate amount not exceeding INR 1496.28
crores, in accordance with the SEBI ICDR Regulations, as amended and other applicable laws
including circulars issued by SEBI from time to time. ("Issue").

Please find enclosed extracts of the newspaper publication of the advertisement which was
published today i.e. Wednesday, May 28, 2025, in compliance with Regulation 84(1) of
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirement
(Regulations) 2018, as per details mentioned below:

1. Financial Express (English) — National daily newspaper with wide circulation.

2. Jansatta (Hindi) — National daily newspaper with wide circulation.

3. Navshakti (Marathi) — Regional language daily newspaper with wide circulation at the place
where the Registered Office of the Company is situated.

This intimation is also being uploaded on the Company’s website at:
https://www.mahindralifespaces.com/investor-center/?category=newspaper-publications

Kindly take the same on record.
Thanking you,

For Mahindra Lifespace Developers Limited
SNEHAL Digitally signed by

SNEHAL RAVINDRA

RAVINDRA  patiL
Date: 2025.05.28

PATIL 11:09:29 40530

Snehal Patil
Interim Company Secretary & Compliance Officer
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FINANCIAL EXPRESS

WEDNESDAY, MAY 28, 2025

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document.

mahincr:a LIFESPACES
MAHINDRA LIFESPACE DEVELOPERS LIMITED

Our Company was onginally incorporated as 'Gesco Corporation Private Limited on March 16, 1559, as a company imited by shares under the Companies Act, 1956 pursuant to a cerfificate of incorporation dated March 16, 1999 issued by the Additional Regisirar of Companies, Maharashtra, Mumbai. Further, our Company
was converted into a public limited company with effect from August 25, 1989, Subsequently, the name of our Company was changed to 'Gesco Corporation Limited' and a fresh certificate of incorporation conseguent to change of name dated August 25, 1998 under the Companies Act, 1956 was issued by the Deputy
Registrar of Companies, Maharashira, Mumbai. Pursuant to the scheme of arangement dated August 26, 1993 between the Great Eastern Shipping Company Limited and Gesco Corporation Limited, as amended by order dated September 10, 1999 passed by the High Court of Judicature at Bombay ("*Scheme I"), the
realty and infrastructure business of the Great Eastem Shipping Company Limited was merged into Gesco Corporation Limited. Further, as per the terms of the Scheme |, our Company got listed on the BSE and the NSE con April 12, 2000 and May 10, 2000, respectively. Pursuant to the scheme of amangement dated October
24, 2001 between Mahindra Realty and Infrastructure Developers Limited and Gesco Corporation Limited, as amended by order dated December 5, 2001 passed by the High Court of Judicature at Bombay, (*Scheme II"), the realty and infrastructure business of Mahindra Realty and Infrastructure Developers Limited was
merged into Gesco Corporation Limited. Thereafter, the name of our Company was changed to ‘Mahindra Gesco Developers Limited' and a fresh certificate of incorporation consequent upon change of name dated December 24, 2002 under the Companies Act, 1956 was issued by the Deputy Regisirar of Companies,
Maharashira, Mumbai. Further, the name of our Company was changed to ‘Mahindra Lifespace Developers Limited” and a fresh certificate of incorporation consequent upon change of name dated October 25, 2007 was issued by the Deputy Registrar of Companies, Maharashtra, Mumbai (*"RoC"). For delails in relation to
the changes in name and registered office of our Company, see “General Information” beginning on page 39 of the letter of offer dated May 19, 2025 [the "Letter of Offer”).
Registered and Corporate Office: Sth Floor, Mahindra Towers, Road No. 13, Worl, Mumbai, Maharashira, India - 400 018, Tel: +912267475600); Contact Person: Avinash Ashok Bapat, Chief Financial Officer
E-mail: investor.midi@mahindra.com; Website: www mahindralifespaces.com, Corporate Identity Number: L45200MH1999PLC 118945

PROMOTER OF OUR COMPANY: MAHINDRA AND MAHINDRA LIMITED

Pleaza scan this
R code to view
the Latter of Offer

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF MAHINDRA LIFESPACE DEVELOPERS LIMITED (THE "COMPANY" OR THE "“ISSUER") ONLY

ISSUE OF UP TO §,82,20,901* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT APRICE OF ¥257 PER RIGHTS EQUITY SHARE {(INCLUDING APREMIUM OF 2247 PER RIGHTS EQUITY
SHARE) (“ISSUE PRICE") AGGREGATING UP TO 71,496.28 CRORE® ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARES

HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, MAY 23, 2025 (“RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 76 OF THE LETTER OF OFFER.
*Assuming full subscription in the Issue. Subject fo finalisation of Basis of Allotment.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

LAST DATE FOR ON MARKET RENUNCIATION
OF RIGHTS ENTITLEMENTS

Thursday, June 12, 2025

ISSUE OPENS ON
Monday, June 2, 2025

DATE OF CLOSURE OF OFF MARKET TRANSFER
OF RIGHTS ENTITLEMENTS

Monday, June 16, 2025

ISSUE CLOSES ON*
Tuesday, June 17, 2025

*Qur Board or the Rights 1ssue Commitiea will have the nght to extend the lssue Period as it may determing from fime fo fime but not excesding 30 days from fhe Issue Opening Date (inclusive of the Issue Opening Date), Further, no withdrawal of Application shail be permitted by any Applicant after the Issue Closing Date.

ASBA * | simple, Safe, Smart way of Application - Make use of it !!! ‘

FACILITIES FORAPPLICATION IN THIS ISSUE:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an
Application in this issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications
before making their Application through ASBA. For details, see “- Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA
process” on page 81 of the Letter of Offer.

Please nole that subject 1o SCSBs complying with the requitements of the SEBI circular bearing reference number CIRICFD/DILM 372012 dated September 25, 2012,
within the periods sfipulated therein, Applications may be submitted at the Designated Branches of the SC5Bs. Further, in terms of the SEBI circular bearing reference
number CIR/CFOVDIL/1/2013 dated January 2, 2013, itis clarified that for making Applications by SC-5Bs on their own account using ASBA facifity, each such SCSB should
have a separate aceount in its own rame with any other SEBI registared SC5B(5). Such account shall be used solely for the purpose of making an Application In this |ssue
and clear demarcated funds should be available in such acoount for such an Application,

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR
Regulations read with the SEBEICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only,
Prior to the lssue Opening Date, our Company shall credit the Rights Entitlements 1o the demat aceounts of the Eligible Equity Sharehotders holding the Equity Shares in
dematenalized form,

Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, Rights Entitlements have been credited to the demat account of the
eligible equity shareholders (“RE Holders”) under the ISIN: INEB13A20018 on Monday, May 26, 2025.

The Eligtble Equity Sharzholders may rencunce the Rights Entilements, credifed to their respective demat accounis, either in full orin part (a) by using the secondary
market platform of the Stoek Exchanges (the “On Market Renunciation"); or (b) through an off-market transfer (the "Off Market Renunciation™), during the
Renunciation Period

If no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights Entitiements shall [apse and
shall be extinguished after the Issue Closing Date, No Rights Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights
Entitlements were purchased from market and purchaser will lose the premium paid to acquire the Rights Entitlements. Persons who are credited the Rights
Entitlements are required to make an Application to apply for Rights Equity Shares offered under the Issue for subscribing to the Rights Equity Shares offered
under the lssue.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE
CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSURE.

CREDIT OF REs IN COMPANY'S DEMAT SUSPENSE ACCOUNT

Our Company has opened a3 separale demal suspense escrow account (namely, "Mahindra Lifespace Developers Limited under the Category of
"“MLOLRIGHTSISSUE2025™) ("Demat Suspense Account™) and has credited Rights Entilements on the basis of the Equity Shares: (a) held by Eligible Equity
Shareholders which are held in physical form as on Record Date; or (b) which are held in the account of the Investor Education and Protection Fund (“IEPF") authority; or
which of the Eligible Equily Shareholder whose demat accounts are frozen or where the Equilty Shares are lying in the unclaimed! suspense escrow accounl | demat
suspanse account (inchuding those pursuant to Requlation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on
the Record Date or where Equily Shares have been kept in abeyance or where entitiement cerlificate has been issued or where instruction has been issued for stopping
issue or transfer or where letter of confirmation fying in escrow account; or {c) where credit of the Rights Entittements have returned/reversedifailed forany reason; or (d)
where ownership is currently under dispute, including any courf or regulatory proceedings or where legal nofices have been issued, if any or e} such other cases where our
Company is unable to credi Rights Entitlemants for any other reasons. Please also note that our Company has credited Rights Enbtiements to the Demal Suspense
Account on the basis of infarmation available with our Company and io serve the inferest of rélevant Eligible Equity Shareholders to provide them with a reasonable
apportunity Lo participate in the lssue, The credil of the Rights Entitlements to the Demal Suspense Account by our Company does not creale any right i favour of the
relevant Eligible Equity Shareholders for transfer of Rights Entitiement to their demat accoent or to receive any Equity Sharesin the fssue,

With respect to the Rights Entitlements credited to the Demat Suspense Account, the Eligible Equity Shareholders are requested to provide refevant defadls / documents as
acceptable to cur Company or the Registrar (such as applicable regulatory approvals, self-attested PAN and client master sheet of demat account, details/ records
confirming the legal and beneficial ownership of their respective Equity Shares, ele ) to our Company or the Registrar no later than two clear Warking Days prios 10 the 155ue
Closing Date, i.e., by Thursday, June 12, 2025, fo enabbe credif of their Rights Entitlements by way of transfer from the Demat Suspense Account to their demat account at
iaast one day before the Issue Closing Date, o enable such Eligible Equity Shareholders to make an application in this lsswe. and this communication shall serve as an
intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which
have been pravided to our Company or the Ragistrar is active to facilitate the aforementioned transfer. In the event thal the Eligible Equity Shareholders are not able to
provide relevant details to our Company or the Registrar by the end of two clear Warking Days prior to the 1ssue Closing Date, Rights Entiflements credited to the Demat
Suspense Account shall lapse and extinguish in due course and such Eligible Equity Sharehokder shall not have any claim against our Company and cur Company shall not
be liabie 1o any such Eligibée Equity Sharsholdar inany form or manner

COMPLETION OF DISPATCHOF ISSUE MATERIAL

The dispatch of the Application Form, Letter of Offer and RE Entitternent letter (“lssue Material’) has been completed on May 27, 2025. In case of Eligible Equity
Shareholders who have provided their valid e-mail address toour Company, the Issue Matenal has been sent to their e-mail address and in cases where Ebglble Equity
Shareholders have not provided their e-mail address, then the Issue Materials, as applicable has been physically dispatched , on a reasonable effort basis, to the Indian
addresses provided by them.,

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishing to participate in this lssue through the ASBA facility, is required fo have an ASBA
enablad bank account with SCSBs, preor to making the Application. Investors desining to make an Application in this Issue through ASBA process, may submit the
Application Form in physical mode o the Designated Branches of the SCSB or online! efectronic Application through the website of the SCSBs (f made-available by such
SCS5B) for autharizing such SCSE Io block Application Money payable an the Application in their respective ASBA Accounts. Investars should ensure that they have
correctly submitted the Application Form and have provided an authonsation to the SCSB, via the electronic mode, for blocking funds in the ASBAAccount equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application. For the list of banks which have been notified by
SEBNoactas SC58s for he ASBA process, please refer to www.sebl.gov.in/sebiweblother/OtherAction.do7doRecognisedFpi=yes&intmld=34.

MAKING OF AN APPLICATION BY ELIGIELE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder in India who is
eligibée to apply under the ASEA process may make an Application to subscribe to this Issue on plain paper in terms of Regulation 78 of SEBI ICOR Regulations in case of
non-receipt of Application Form as detailed above. In such cases of non-receipt of the Application Form through physical delivery (where applicable) and the Eligibée Equity
Sharehalder not being ina position 1o obtain it from any otver source may make an Application to subscrbe to this 1ssue on plain paper with the same datals as per the
Application Form that is available on the website of the Registrar, or the Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the
Designated Branch of the SCSB for authansing such SCSE 1o biock Application Money in the said bank account maintained with the same SCSEB. Applications on plain
paper will not baacceptad from any ERgible Equity Shareholder who hasnot provided an Indian address.

Please note that in ferms of Regulation 78 of SEB| ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitied to
renoince their Rights Entittements and should not utdize the Application Form for any purpose includang renunciation even i it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Sharehalder including joint holdars, in the same order and as per specimen recorded with histher bank,
must reach the office of the Designated Branch of the SCSB befora the [ssue Closing Date and should contain the following particulars:

1. Mame of our Company, being Mahindra Lifespace Developers Limiled; 2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order
and as per spacimen recorded with our Company or the Depository); 3. Folio number {in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on
Record Date)/OP and Client ID; 4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts,
PAN of the Eligible Equity Sharshoider and for each Eligible Equity Shareholder in case of joint names, irespeciive of the tofal value of the Equity Shares applied for
pursuant to thes Issue; 5. Mumber of Equity Shares held as on Record Date; 6. Allatment oplion - only dematenalised form; 7. Number of Rights Equity Shares enfitled in;
8. Mumber of Rights Equity Shares applied for within the Rights Entilernents: 8. Number of Additional Rights Equity Shares applied for, if any [applicable anly if entire Rights
Entitliements have been applied for); 10. Total number of Rights Equity Shares applied for; 11. Total Application amount paid at the rate of ¥ 257 per Rights Eguity Share;
12, Detadls of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SC3B; 13, In case of non-resident Eligible Equity
Shareholders making an application with an Indian address, detalls of the NRE [ FCNRS NRO account such as the account number, name, address and branch of the SCSB
with which the account is maintained; 14. Authonsation io the Designated Branch of the SC3B fo block an amount equivalent to the Application Money in the ASBAAccount;

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further details read section on ASBA below

15. Signature of the Eligible Equity Sharehcider (in case of ioint holdars, 1o appearin the same sequence and order as they appear in the records of the SCSB); and 16. All
such Eligible Equity Sharehaolders shall be deemed to have made the representations, warranties and agresments set forth in “Restrictions on Purchases and Resales -
Representations, Wamraniies and Agreaments by Purchasers”on page 104 of the Letter of QOffer

Ifthe sharehaolder makes an application using the Application Form as wellas plain paper, both the applications shall be liable to be rejected

OVERSEAS SHAREHOLDERS: The distnbution of the Drafl Latter of Offer, the Lelter of Offer, Application Form and Rights Entittement Lelter and any other effering
material (collectively, the ‘Issue Materials™) and issue of Rights Entitlement as well as Rights Equity Shares to persons in certain jurisdiciions outside India may be
resiricted by legal requirements prevalling in those jurisdictions. Persons into whose possession the Draft Letter of Offer, the Letter of Offer, the Rights Entitliement Letter or
Application Form may come ar who receive Rights Entittlernent and propose to renounce or apply for Rights Equity Shares in the 1ssue ane required to inform themselves
about and observe such restriclions. For more details, see “Restricfions on Purchases and Resales” beginning on page 104 of the Letter of Offer. Our Company is
undertaking this issue on a rights basis to the Eligible Eguity Shareholdars and has dispatched the Application Form, the Rights Entitlement Latter, and other [ssue material
only to email addresses of Eligible Equity Shareholders who have provided an Indian address to our Company and who are located in junsdictions where the offer and sale
of the Rights Entilement or Rights Securities is permitted undar laws of such jurisdictions and does not resull in and may not be construed as, a public affering in such
jurisdictions. In case the Efigible Equity Shareholders have provided their valid e-mail address, the |ssue material is sent only to their valid e-mail address; and in case the
Eligitle Equity Sharehoiders have not provided theire-mail address, (hen (he |ssue materialis dispatched, on a reasonable effort basis, 1othe Indian addresses provided by
them, Investars can also access the Letter of Offer, and the Application Form from the websies of the Registrar to the issue, our Company, SEBI and the Stock Exchanges.

NOOFFER IN THE UNITED STATES: The Rights Entittemants and the Rights Equity Shares have not baen, and will not be, registerad under tha U5 Securibies Act, 1933,
as amended [“U.S Securities Act”) and may not be offered or sold within the United States, except pursuant to an exemption from, or in a fransaction not subject to, the
reqistration requiremeants of the U5, Securities Act and applicable state securities laws. Accordingly, the Rights Equity Shares are only being offered and sold in “offshare
transactions” as defined in, and in reliznce on, Regulation S under the U.5. Securities Act o Eligible Equity Sharehoiders located in jurisdictions where such offer and sale
5 parmitted under the laws of such jurisdictions. The offering to which the Letter of Offer relates is nat, and under no circumstances is 1o be construed as, an offering of any
Rights Entitlements or Rights Eguity Shares for sale in the United States or as a solicitation therein of an offer fo buy any of the said securities. Accordingly, you should not
forward or transmit the Letter of Offerinto the United States al any time,

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application s Tuesday, June 17, 2025, 2., Issue
Closing Date. Our Board or any committes thereof may extend the said date for such period as it may detarmine from time ta time, subject to thi Issue Penod not exceading
30 days from the |ssue Opening Date (inclusive of the ssue Opening Data).

If the: Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is nof blocked with the SCSB, on or before the Issue
Clasing Date ar such date as may be extended by our Board or any committee theracf, the invitation to offer contained in the Letter of Offer shall be deemed 1o have been
daclined and our Board or any committes thareof shall be at liberty to dispase of the Equity Shares hereby offered, as sef out in thi section entitied *- Basis of Allotment”
on page 96 of the Letler of Offer

Fiease note that on the Issue Closing Date, Applications through ASBA process will be uptoaded untd 5.00 p.m. (Indian Standard Time) or such extended time as permitted
b the Stock Exchanges.

Pleasa ensure that the Application Form and necassary details are fifled in. In place of Application number, Imvestors can menfion the reference number of the e-mail
received from Registrar infarming about their Righis Entitement or [ast eight digils of the demat account. Alternatively, SC-3B8s may mention their intemnal reference number
In place of application numbser,

SPECIFIC INVESTORS: The Company confirms that no specific investor(s) have been recognised for the purpose of afloiment in the under-subscrbed porfion and
Promaters have confirmed that they will not be renouncing in favour of any specific investarns).

LISTING: The existing Equity Shares of our Company are histed on BSE Limited ("BSE™) and Mational Stock Exchange of India Limited (“NSE™, and together with
BSE, tha “Stock Exchanges”). Our Company has recefved “in-principle” approvals from NSE and BSE for listing the Rights Equity Shares through their letters dated
May 15, 2025, Our Company has mada applications o NSE and BSE o oblain trading approvals for the Rights Entitlements as required under the SEBI ICDR Master
Circular. For the purposes of the [ssue. the Designated Stock Exchange is NSE.

DISCLAIMER CLAUSE OF BSE: Itis to ba distinctly understood that tha permission given by BSE Limited should notin any way be deemed or construed that the letter of
offer has been cleared or approved by BSE Limited, nor does it certify the cormectness or completeness of any of the contents of the letter of offer. The Investors are advised
ta refer to the Letter of Offer for the full text of disclaimer clause of the BSE Limited under the heading "Other Regulatory and Statutory Disciosures - Disclaimer Clause of
BSE"on page 73 of the Letter of Cffer.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should ot in any way be
deemed or construed that the letter of offer has been cleared or approved by NSE nor does it certify the correciness or completeness of any of the contents of the letter of
offer. The Investors are advised to refer to the Letter of Offer for the full text of disclaimer clause of the NSE under the heading “Other Regulatory and Statutory
Disclosures - Disclaimer Clause of NSE"on page 7 3of the Letter of Offer

AVAILABILITY OF ISSUE MATERIALS: Pursuant to the requirements of the SEB| ICDR Regulations and other applicable [aws, the Rights Enttlements will be credited to
the demat account of the Eligible Equity Sharehoiders who are Equity Shareholders as on the Record Dale, howeyer, the |ssue Materals will be sent! dispatched only 1o
such Eligible Equity Shareholders who have provided an Indian address to our Company and only such Eligible Equity Sharehobders are permitted to participate in the
lssue. The credit of Righls Entitlement does not constitute an offer, invitation to offer or solicitation for participabion in the Issue, whether directly or indirectly, and anly
dispatch of tha I3sue Materials shall consfitute an offer, invitation or soficitation for parficipation in the 1ssue in accordance with the terms of the Izsue Materials, Further,
receipt of the lssue Matenals (including by way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in (i) the United States or (i) any
jurisdiction orin any circumstances in which such an offer, invitation of solicitation is unlawful or not authorized or to any person to whom it is unlawful to make such an offer,
invitation or solicitation. In those circumstances, the Letter of Offer and any other |ssue Materials must be treated as sent for information anly and should not be acted upon
for subscription 1o Rights Equity Shares and shauld net be copled or re-distributed, in part or full . Accordingly. persons receiving & copy of the Issue Materials should nol
destnbute or sand the Issue Matarials inar intg any junsdiction whese to do so, would or might contraviena local sacunties laws or ragulabons, or would subjact our Company
or its affiliates to any filing or registration requirement (other than in India). If the Issue Materals are recenved by any person in any such junadiction or the United States,
they must not seek to subscriba to the Rights Equity Shares. For more details, see "Resirictions on Purchases and Resales™beginning on page 104 of the Letter of Offer.
The Apgplication Form, the Rights Entilement Letler and olher 15sue matanal will be sanl’ dispatched only 1o the Eligible Equily Shareholders wha have provided an Indian
address to our Company, In case such EBgible Equity Shareholders have provided their valid e-mail address, the Letter of Offer, the Application Form, the Rights
Entitlerment Letter and other Issue material will be sent only to their valid e-mail address and in case such Eligible Equity Sharehobders have not provided their valid e-mail
address, than the Application Form, the Righis Entitlement Letter and ather Issue material will be physically dispatched, on a reasonable affort basis, to the Indian
addresses provided by them.

Further, tha Letter of Offerwill be sent! dispatched to the Eligible Equity Shareholders who have provided their indian address and who have made a requestin this regard

Investars can access the Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible o subscribea to the Rights Equity Shares under
apphicable laws ) on the websites of:

(iyour Company at hitps2www,. mahindralifespaces com/rights-issuey ;

(i} the Reqistrar at hitps:/irights kfintech.com;

(m) the Stock Exchanges at www.bseindia.com and www.nseindia.com.

ahareholders or the persons entitled to recena the nights entitlemeants may obtain copies of tha Application Form from the Corporate office of the Company in case thay
have notreceived the same within a reasonable time after opening of the rights issus.

The Invesiors can also visit https: /ights. kfintech.com/ for accessing Frequently asked questions, Updafion of e-mail address/ phone or mobie number, Updation of demat
actount details by Eligible Equity Shareholders halding shares in physical form, Self-attested PAN, client master sheel and demat account details by non- resident Eligible
Equity Shareholders can be made at einward risikfntech.com

If you have queries or grievances in connection with the Rights Issue, you may contact the Registrar to the Issue at details given below with copy to Company
Secretary at investormidi@mahindra.com.

I REGISTRAR TO THE ISSUE

B KFINTECH

KFin Technolagies Limited
selenium Building, Towsr-B, Plot Mo 31 & 32, Financial District, Manakramguda, Seslingampally, Hyderabad - 500 032 Rangareddy, Telangana, India;
Tel; + M -40-67162222/18003084001; E-mail; mahindralifespace. nghtsi@kfintech.com; Website: www.kfintech.com; Investor grievance 10: sinward ns@kfintech.com; Contact person: M Murzli Knshna; SEBI Registration No.: INRODDOO0Z21

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy tathe SCEB, giving full details such as name, address of the Applicant, contact number(s), E-mail address of the solel first holder, fobo number or demat account. number of Rights Equity Shares applisd for, amount blocked, ASBA Account number and the Dessgnated

Branch of the SC58 where the Appliciation Forms, or the plain paper application, as the case may ba, was submitied by the Investars along with a photocopy ofthe acknowledgment slip,

Data : May 28, 2025
Place : Mumbai

epaper.ﬁnanciaiexpress.mn‘. .

For MAHINDRA LIFESPACE DEVELOPERS LIMITED
On behalf of the Board of Directors

Sdi-

Snehal Patil

Interim Company Secretary and Compliance Officer
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This advertisement s for information purposes only and does not constitute an offer or an invilation or a recommendation to purchase, to hold or sell securities. This is not an announcement far the offer document.

malhincra LIFESPACES
MAHINDRA LIFESPACE DEVELOPERS LIMITED

Cur Company was oniginally incorporated as 'Gesco Corporation Private Limited' on March 16, 1999, as a company limited by shares underthe Companies Act, 1956 pursuant to a cerificate of incorporation dated March 16, 1999 issued by the Additional Registrar of Companies, Maharashira, Mumbai. Further; our Company
was converted into a public limited company with effect from August 25, 1999, Subsaquently, the name of our Company was changed 1o "Gesco Corporation Limited' and a fresh certificate of incorporation consequent to change of name dated Augiest 25, 1999 under the Companies Acl, 1956 was issued by the Deputy
Reqistrar of Companies, Maharashtra, Mumbai. Pursuant to the scheme of arrangement dated August 26, 1999 betwsen the Great Eastemn Shipping Company Limited and Gesco Corporation Limited, as amended by crder dated September 10, 1999 passed by the High Court of Judicature at Bombay ("Scheme "), the
realty and infrastructure business of the Great Eastem Shipping Company Limited was merged into Gasco Corporation Limited, Further, as per the terms of the Scheme |, our Company gotlisted on the BSE and the NSE on Apnil 12, 2000 and May 10, 2000, respectively. Pursuant to the scheme of arrangement dated October
24, 2007 between Mahindra Realty and Infrastructure Developears Limited and Gesco Corporation Limited, as amended by order dated December 5, 2001 passed by the High Court of Judicature at Bombay, (“Scheme II"). the realty and infrastructure business of Mahindra Realty and infrastructure Developers Limifed was
mernged inta Gesco Corporation Limied. Thereafter, the name of cur Company was changed to ‘Mahindra Gesca Developers Limited’ and a fresh cerbificate of incorporation consequent upon change of name dated December 24, 2002 under the Companies Act, 1956 was issued by the Depuly Registrar of Companies,
Maharashtra, Muembai, Further, the name of cur Company was changed to ‘Mahindra Lifespace Developers Limited” and a fresh carlificate of incorporation consequent upon change of name dated October 25, 2007 was issued by the Deputy Registrar of Companies, Maharashira, Mumbai ("RoC"). For details in redation to
the changes in name and registered office of our Company, see "General Information”beginning on page 39 of the letter of offer dated May 19, 2025 {the "Letter of Offer")
Registered and Corporate Office; 5th Floor, Mahindra Towers, Road Mo, 13, Worli, Mumbai, Maharashira, India - 400 018. Tel: +312267478600; Contact Person: Avinash Ashok Bapat, Chief Financial Officer

E-mail: investor mldi@mahindra.com; Website: www mahindralifespaces.com; Corporate ldentity Number: L45200MH1959PLC 118949

PROMOTER OF OUR COMPANY: MAHINDRA AND MAHINDRA LIMITED

Pleaze scan this
QR code to view
the Latler of Offar

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF MAHINDRA LIFESPACE DEVELOPERS LIMITED (THE “COMPANY"” OR THE "ISSUER") ONLY

ISSUE OF UPTO 5,82,20,901* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥257 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF 247 PER RIGHTS EQUITY
SHARE) (“ISSUE PRICE") AGGREGATING UP TO ?1,496.28 CRORE" ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARES

HELDBY THEELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, MAY 23,2025 ("RECORD DATE") (THE “ISSUE™), FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 76 OF THELETTER OF OFFER.

"Assuming full subscription in the lssue. Subjectiofinalisation of Basis of Alalment.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

LAST DATE FOR ON MARKET RENUNCIATION
OF RIGHTS ENTITLEMENTS

Thursday, June 12, 2025

ISSUE OPENS ON
Monday, June 2, 2025

DATE OF CLOSURE OF OFF MARKET TRANSFER
OF RIGHTS ENTITLEMENTS

Monday, June 16, 2025

ISSUE CLOSES ON*
Tuesday, June 17, 2025

"Our Board or the Rights Issue Commitfes will have the right to extend the lssue Period as i may dedermine fram time o time bt nol exceeding 30 days from the 1ssue Opening Date {inclusive of the lssue Opening Date). Further, nowithdrawal of Application shall be permifted by any Applicant afler the 1ssue Closing Date.

ASBA * | simple, Safe, Smart way of Application - Make use of it !!!

FACILITIES FOR APPLICATION INTHISISSUE;

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an
Application in this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications
before making their Application through ASBA. For details, see “- Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA
process™on page 81 of the Letter of Offer.

Please note that subject io SCSBs complying with the reguirements of the SEBI circular bearing reference number CIR/CFDIDIL/t 32012 dated September 25 2012,
within the pericds stipulated thersin, Applications may be submitied at the Designated Branches of the SC5Bs. Further, in terms of the SEBI circular beanng reference
numbser CIRICFINDILA201 3 dated January 2, 2013, itis clarified that for making Applications by SCSEs on their own account using ASBA facility, each such SC5B should
have a separate account in its own name with any other SEBI registered 3CS5B(s). Such account shall be used solely for the purpose of making an Application in this Issue
and clear demarcated funds should be avallabla in such account for such an Application

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR
Regulations read with the SEB! ICDR Master Circular, the credil of Rights Entitlements and Allotment of Rights Equaty Shares shall be made in demalenialized form anly.
Pricr to the 1ssue Opening Date, our Company shall credd the Righis Entitlements to the demat accounis of the Eligible Equity Shareholders holding the Eguity Shares in
dematerialized form.

Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, Rights Entitlements have been credited to the demat account of the
aligible equity shareholders (“RE Holders") under the ISIN: INEB13A20018 on Monday, May 26, 2023.

The Eligible Equity Sharsholders may renounce the Rights Entilements, credited to their respectve demat accounts, either in full or in part (a) by using the secondary
market platform of the Stock Exchanges {the “On Market Renunciation”); or (b} through an off-market transfer (the "Off Market Renunciation™), during the
Renunciation Period,

If no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights Entitlements shall lapse and
shall be extinguished after the Issue Closing Date. No Rights Equity Shares for such lapsed Rights Entittements will be credited, even if such Rights
Entitliements were purchased from market and purchaser will lose the premium paid to acquire the Rights Entitlements. Persons who are credited the Rights
Entitlements are required to make an Application to apply for Rights Equity Shares offered under the Issue for subscribing to the Rights Equity Shares offered
underthe [ssue.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE REITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE
CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGLUISHED AFTER THE ISSUE CLOSURE.

CREDIT OF REs IN COMPANY"S DEMAT SUSPENSE ACCOUNT

QOur Company has opened & separate demat suspense escrow account (namely, “Mahindra Lifespace Developers Limited under the Category of
“MLOLRIGHTSI55UE2025") ("Demat Suspanse Account™) and has credited Rights Enfitements on the basis of the Equity Shares: (a) held by Eligible Equity
Sharehaldars which are held in pivsical form as on Record Date; or (b) which are hald in the aceount of the Investor Education and Protection Fund {"IEPF"} authority; or
which of the Eligible Equity Shareholder whose demal accounis are frozen or where the Equity Shares are lying in the unclaimed’ suspensa escrow accoun! | demat
suspense account {including those pursuant to Regulation 39 of the SEBI LODR Regulations) or détails of which are unavailable with our Company or with the Registraron
the Record Date or where Equity Shares have been kept in abeyance or where entiiement certificate has been ssued or where instnaction has been issued for stopping
12518 OF transfer or where |efter of confirmation hying in escrow account; ar (c) where credit of the Rights Enfitlaments have returnedireversed/failed for any reason; or (d)
whare ownership is currently under dispute, including any court or regulatory proceadings or where lagal notices have bean issued, if any or{8) such othar cases whare our
Company i unable to credit Rights Entitlerments for any other reasons, Please also note that our Company has credited Rights Entitlernents 1o the Demat Suspeanse
Account on the basis of information available with cur Company and o serve the interast of relevant Eligible Equity Shareholderss fo provide them with a reasonable
opportunity 1o participate in the Issue. The credit of the Rights Entilements fo the Demat Suspense Account by our Company does nat create any right in favour of the
relgvant Efigibée Equity Shareholders for transferof Rights Entitliement to their demat account or to receive any Equity Shares inthe Issue.

With respect to the Rights Entitlernents crediled to the Demal Suspense Account, the Eligitle Equity Shareholders are requested to provide relevant details | documents as
acceptable to our Company or the Registrar (such as applcable regulatory approvals, self-attesied PAN and client master sheet of demat account. details/ records
confirming the legal and beneficial ownership of their respective Equity Shares. etc.) toour Company orthe Reqistrar no later than two clear Working Days prior bo the [ssue
Closing Date, .., by Thursday, June 12, 2023, to enable credit of thair Rights Enfiliemants by way of fransfer from the Demat Suspense Account to their damat account at
imast one day befora the Issue Closing Date, to enable such Eligible Equity Sharehaolders to rmake an application in thes 1ssue, and this communication shall ssnse as an
intirmation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Sharehciders are also requested 1o ensure thal their demat account, details of which
have been provided 1o our Company or the Registrar 15 active to faciltale the aforementionad transfer. In the event that the Eligible Equity Shareholders are nol able to
provide relevant details to our Company or the Registrar by the end of twa clear Working Days prior to the Issue Closing Date, Rights Enfitierments credited to the Demat
Suspense Account shall iapse and extinguish in due course and such Eligible Equity Shareholder shall not have any claim against our Company and our Company shall not
be liabla to any such ERgible Equity Shareholder in any form or manner,

COMPLETION OF DISPATCH OF ISSUE MATERIAL

The dispatch of the Application Form, Letter of Offer and RE Entillement lefter (“Issue Material’) has been completed on May 27, 2025, In case of Eligible Equity
Shareholders who have provided their valid e-mail address to our Company, the lzsue Material has been sent to their e-mail address and in cases where Eligible Equity
ahareholders have not provided their e-mail address, than the Issue Matenials, as apphcable has been physically dispatched , on a reasonable effor basis, to the Indian
addresses provided by them

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Invastor, wishing fo participata in this [ssue through the ASBA faciiity, is required o have an ASBA
enablad bank account with SCEBs, prior to making the Application. Investors desgiring to make an Application in this |ssue through ASBA process, may submit the
Application Form in physical mode 1o the Designated Branches of the SCSB or online/ electranic Application through the website of the SCSBs (if made available by such
SC58) for autharizing such SCSB to block Application Money payable an the Application in their réspective ASBA Accounts, Investors should ensure thal they have
correctly submitted the Application Form and have provided an authorisation to the SCS8, via the electronic mode, for blocking funds in the ASBAAccount equivalent o the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application. For the list of banks which have been notified by
sEBIto actas SC58s forthe ASEA procass, pleasa refer to www.sebl.gov.in/sebiweb/other/OtherAction.do?doRecognisadF pi=yas&intmid=34.

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Eligitle Equity Shareholder in India who is
aligible to apply undar the ASBA process may make an Application to subscriba to-this Issue on plain papar in tarms of Regulation 78 of SEBI ICDR Regulations in case of
non-receipt of Application Farm as detailed above, In such cases of non-receipt af the Application Form through physical delivery (where applicable) and tha Eligibla Equity
sharehalder nol being in & pesition ta obtain it from any other source may make an Application to subscribe to this Issue on plain paper with the same dalails as per the
Application Form that is available on the website of the Regstrar, or the Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the
Designated Branch of the SCSB for authorising such SCSB to block Appéication Money in the said bank account maintained with the same SCS8. Applications on péain
paperwill not be accepted from any Eligible Equity Shareholderwho has not provided an Indian addrass.

Please nole that in ferms of Regulation 78 of SEBI ICDR Regulations, the Eligible Eguity Shareholders who are making the Application on plain paper shall not be entifled fo
renounce their Rights Entilements and should not utilize the Application Form for any purpese including renunciation even i itis received subsequently.

The Application an plain paper, duly signed by the Eligibla Equity Sharehalder incheding joint holdars, in the same order and as per specimen recorded with hisfher bank,
must reach the office of the Designated Branch of the SCSB before the lssue Closing Date and should contain the following particulars:

1. Name of our Company, being Mahindra Lifespace Developers Limited; 2. Name and address of the Eligible Equity Shareholder including joint holders {in the same ardear
and as per speciman recorded with our Company or the Depasitory); 3. Folio number (in case of Eligible Equity Shareholders who hold Equity Shares in phvwsical form ason
Record Date)'DP and Client 1D; 4. Excepl for Applications on behalf of the Central or Stale Government, the residents of Sikkim and the officials appointed by the courds,
FAN of the Eligible Equity Sharehofder and for each Eligible Equity Shareholder in case of joint names, imespective of the total value of the Equity Shares applied for
pursuant to this [ssue; 5. Numbar of Equity Shares held as on Record Date; 6, Allstment oplion - only damatenialised farm; 7. Number of Rights Equity Shares entifled fo;
8. Numbserof Rights Equity Shares applied for within the Rights Entitlernents; 9. Number of Additional Rights Equity Shares applied for, ifany {applicable only if entine Rights
Entitlernents have been applied for), 10, Total numbser of Rights Equilty Shares applied for; 11, Total Application amaount paid at the rate of T 257 per Rights Equity Share,
12. Detailz of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSEB; 13. In case of non-resident Eligble Equity
shareholders making an application with an Indian address, details ofthe NRE | FCNR/ NRO account such as the account number, name, addrass and branch of the SC5B
with which the account is maintained; 14. Authorisation to the Designatad Branch of the SC3B toblock an amount eguivalent o the Application Maney in the ASBAAccount;

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avall the same.
For further details read section on ASBA below

15. Signature of the Eligible Equity Shareholder {in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSE); and 16. All
such Ellgibe Equity Shareholders shall be deemed (o have made the represeniations, warranties and agreements sel forlh in “Resticiions on Purchases and Rasales -
Reprasantabions, Wamankies and Agreements by Purchasers"on page 104 of the Letter of Offer

IFthe shareholder makes an application using the Applcation Farm as welf as plain paper, both the applications shalf be lable o be rejected,

OVERSEAS SHAREHOLDERS: The distribufion of the Draft Letter of Offer, the Letter of Offer, Application Form and Rights Enfitiement Letier and any other offering
material (collectively, the “Isswe Materials™) and issue of Rights Entitlerment as well as Rights Equity Shares 1o persons in certain jurisdictions outside India may be
restricted by legal requirements prevailing in those jurisdiclions, Persons into whose possession the Draf Letier of Offer, the Letter of Offer, the Rights Entitlerment Letter or
Appdication Form may come or wha receive Rights Entillernant and propose o renounde or apply for Rights Equity Shares in the Issue are required 1o inform themselves
about @nd observe such restrictions. For more detalls, see “Resfrictions on Purchases and Resales” beginning on page 104 of the Letter of Offer. Our Company s
undertaking this Issue on a rights basis tothe Eligibde Equity Shareholders and has dispatched the Application Form, the Rights Entriement Letter, and other [ssus material
only to ernail addresses of Eligible Equity Shareholders who have provided an Indian address to our Company and who are located in jurisdictions where the offer and sale
of the Rights Entitlemant or Rights Securifies is permitted under laws of such junsdictions and does not result in and may not be construed as, a public offenng in such
jurisdictions. In case the Eligible Equity Shareholdars have provided their valid e-mail address, the [ssue matarial is sent only to their valid a-mail address, and in case the
Eligible Equity Shareholders have not provided their a-mail address, than the [ssue material is dispalched, ona reasonable effort basis, lo the Indian addresses provided by
tvem, Investors can also access the Letter of Offer, and the Application Form from the websites of the Registrar to the Issue, our Company, SEBI and the Stock Exchanges,

NO OFFER IN THE UNITED STATES; The Rights Entitiements and the Rights Equify Shares have not been, and will not be, registerad under the U.S Securities Act. 1333,
as amendad (“U.S Securities Act”) and may not be offered or sold within the Linited States, except purstant to an examplion from, or in a transaction not subject fo, the
reqisiration reguirements of the L5, Secunties Act and apphcable state securifies aws, Accordingly, the Rights Equity Shares are only baing offerad and sold in *offshore
iransactions” as defined in, and in reliance on, Regulation S under the LS, Securities Act ta Eligible Equity Sharehalders located in jurisdictions where such offer and sale
(s permitted under the laws of such jurisdictions. The offering to which the Letter of Offer relates is nod, and under no circumstances is 1o be construed as, anoffesing of any
Rights Entitlements or Rights Equity Shares for sa%e in the United States or &s a solicitation therein of an offer to buy any of the said secunties. Accordingly, you should not
forward of transmit the Letterof Offer into the United States at any time

LAST DATE FOR APPLICATION: The last date for submissian of the duty filled in the Application Form or a plain paper Application is Tuesday, June 17, 2025, | e., lssue
Closing Date. Our Board or any commities thereof may extend the said date for such period as it may determine from time to time, subject 1o the issue Penod notexceeding
30 days from the Isswe Opening Date (inclusive of the Issue Opening Dale)

|f thia Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB. on or before the |ssue
Closing Date or such date as may be extandad by cur Board or any commities thereof, the imitation to offer contained in the Letter of Offer shall be deemed 1o have been
declined and our Board or any committes thereof shall be at liberty 1o dispose of the Equity Shares hereby offered, as set outin the section enbitied "~ Basis of Allotment”
on page 96 of the Letterof Oifer.

Please note that an the fssue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. {Indian Standard Time) or such extandad tima as permitted
by the Stock Exchanges.

Pleaza ensure that the Application Form and necessary deiaits are flled in. In place of Application number, Investors can mention the reference number of the e-miail
recaived from Ragistrar informing about their Rights Entilemant orlast eight digits of the demat account, Alternatively, SC5Bs may mention their internal reference numbar
in place of application number,

SPECIFIC INVESTORS: The Company canfirms that no specific investor(s) have been recognisad for the purpose of alletrment in the under-subscribed portion and
Promoters have confirmed that they will not be renouncing in favour of any specific invesion(s).

LISTING: The exsting Equity Shares of our Company are ksted on BSE Limited (“BSE") and National Stock Exchange of India Limited (“NSE", and togelher with
BSE, the “Stock Exchanges"). Our Company has received "in-prnciple” approvals from NSE and BSE for listing the Rights Equity Shares through their letters dated
May 15, 2025, Our Company has mada applications to NSE and B5E to obtain frading approvals for the Rights Enfitliements as required under the SEBI ICDR Master
Circular. For the purposes of the [ssue, the Designated Stock Exchangais NSE.

DISCLAIMER CLALSE OF BSE: Itis to be distineily understond that the permission given by BSE Limitad should not inany way be deemed or construad that tha letter of
offer has been cleared or approved by BSE Limited, nos does it certify the correctness or completenass of any of the contents of the letter of offer. The Investors are advised
e refer 1o the Letter of Offer for the full text of disclaimer clause of the BSE Limited under the heading *Other Regulatory and Statulory Disclosures - Disclaimer Clause of
BSE" on page T3 of the Latter of Offer

DISCLAIMER CLALUSE OF NSE (THE DESIGNATED STOCK EXCHAMNGE]: it i5 1o be disbnclly undesstood that the permission given by NSE should nol in any way be
deemed or construed that the letter of offer has been cleared or approved by NSE nor does it certify the comeciness or completeness of any of the contents of the letter of
offer. The Investors are advised to refar fo the Letter of Offer for the full text of disclaimer clause of the NSE under the heading “Other Regufatory and Statutory
Disclosures - Disclaimer Clause of NSE" on pags T3 af the Letier of Offer

AVAILABILITY OF ISSUE MATERIALS: Pursuant to the requirements of the SEBI ICDR Regulations and ofher applicabie laws, the Rights Entilements will ba credited 1o
thve demal account of the Eligible Equity Shareholders who are Equity Shareholders as on the Record Date, however, the lssue Materials will be sentf dispatched only lo
zuch Eligible Equity Shareholders who have provided an Indian address to our Company and only such Eligible Equity Shareholders are permitied to paricipate in the
Issue. Tha credit of Fights Entittlernent doas not constituta an offer, invitation to offer or soficitation for paricipation in thie lssue, whather directly or indirectly, and onfy
dispatch of the Issue Materiats shall constitute an offer, imitation or solicitation for participation in the Issue in accordance with the larms of the |ssue Materials, Further,
receipt of the Issue Materials (including by way of electronic means) will not constitute an offer, invitation fo or soficitation by anyone in (i) the United States or (i) any
jurisdiction or in any circumstances inwhich such an offer, invitation or solicitabon is unlawful or mot authorzed ar to any person 1o whom i is unlawhl o make such an offer,
invitation or sodicitation. In those circumstances, the Letier of Offer and any other lssue Materials must be frealed as zent for infarmation only and should not be acted upon
for subscnphon to Rights Equity Shares and should not be copsed or re-disinbated, in part or full. Accordingly, persons receiving a copy of the Issue Matenals shoubd not
distribute or send the Issue Matenals in or into any jursdiction whera to do 5o, would or might contravena local secuntias aws or regutabions, orwould subsect our Company
or its affiliates to any filing or registration requirement (other than in India). If the Issue Materials are raceived by any person in any such jurisdicton or the United States,
ey miest nol seak ko subscribe to the Rights Equity Shares. For more delails, see ‘Restrictions an Purchases and Resales"beginning on page 104 of the Latter of Offer.
The Application Form, the Rights Entittement Letter and other [ssue material will be sent! dispatched only to the Eligible Equity Sharehodders who have provided an Indian
address o our Company. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer, the Application Form, the Rights
Entitlernent Letler and ather Issue matesial will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have nat provided thesr valid e-mall
address, then the Application Form, the Rights Enfilement Letier and other lssise material will be physically dispatched, on a reasonable effort basis, to the indian
addresses provided by them,

Further, the Letter of Offer will be sent! dispatched fo the Eligible Equity Shareholders who have provided thesr indian address and who have made a request in this regard.
Ivvestors can access the Letter of Offer and the Apphcation Form (provided that the Eligibie Equity Shareholder is efigible to subscribe o the Rights Equity Shares under
applicable laws) on the websites of:

(i1 aur Company at hitps:'www. mahindrabfespaces. cominghts-issueal ;

(il the Registrar at htlps:rahls kfintech.com;

(iil} the Stock Exchanges al www. bseindia comand www.nseindia.com.

shareholders or tha persons anfitled to receive the rights entiiemants may obtain copies of the Application Form  from tha Corporaie office of the Company in case thay
have not recaived the same within a reasonable time afier opening of the rights issue

The Investors can alzo visit hitps:inights kfintech.com/ for accessing Fraquentiy asked questions, Updafion of e-mail address/ phone or mobile numbar, Updation of damat
account details by Eligible Equity Shareholders hodding shares in physical form. Seff-attestad PAN, client master sheat and demat account details by non- rasident Eligible
Equity Sharehalders can bemade at einward ris@kfintech com,

If you have querles or grievances in connection with the Rights Issue, you may contact the Registrar to tha Issue at detalls given below with copy to Company
Secretary atinvestor.mldi@mahindra.com.

REGISTRAR TO THE ISSLE
A KFINTECH
KFin Technologies Limited

Selenium Building, Towar-B. Plot No 31 & 32 Financial Destrict, Nanskramguda, Seslingampatly, Hyderabad - 500 032 Rangareddy, Tetangana, India;
Tal; + 810467 16222218003094001 , E-mail: mahandralifespace righls@kfintach com, Website: www kfinlech.com; Investor grievance |0 einward risi@kfinlech.com; Contact person: M Murali Knshna; SEBI Registration No.: INROOOO00221

Al gnevances relating to the ASBA process may be addressed (o the Registrar to the |ssue, with a copy to the 3056, gnang full gefails such as name, oddress of the Apphcant, contact nember(s), E-mai address of the solef first holder, folio number ordemat account, number of Rights Equity Shares applied for. amount blocked, ASBAAccount number and the Designated

Branch ofthe 3C58 whare the Application Forms.or the piain paper application, a5 the case may be, was submitied by the investors along with a photocogy of the acknowladgment slip.

Dale : May 28, 2025
Place : Mumbai
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For MAHINDRA LIFESPACE DEVELOPERS LIMITED
On behalf of the Board of Directors

Sdi-

Snehal Patil

Interim Company Secretary and Compliance Officer
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document.

mahincra LIFESPACES
MAHINDRA LIFESPACE DEVELOPERS LIMITED

Our Company was originally incorporated as ‘Gesco Corporation Private Limited’ on March 16, 1999, as a company limited by shares under the Companies Act, 1956 pursuant to a certificate of incorporation dated March 16, 1999 issued by the Additional Registrar of Companies, Maharashtra, Mumbai. Further, our Company
was converted into a public limited company with effect from August 25, 1999. Subsequently, the name of our Company was changed to ‘Gesco Corporation Limited’ and a fresh certificate of incorporation consequent to change of name dated August 25, 1999 under the Companies Act, 1956 was issued by the Deputy
Registrar of Companies, Maharashtra, Mumbai. Pursuant to the scheme of arrangement dated August 26, 1999 between the Great Eastern Shipping Company Limited and Gesco Corporation Limited, as amended by order dated September 10, 1999 passed by the High Court of Judicature at Bombay (“Scheme I”), the
realty and infrastructure business of the Great Eastern Shipping Company Limited was merged into Gesco Corporation Limited. Further, as per the terms of the Scheme |, our Company got listed on the BSE and the NSE on April 12, 2000 and May 10, 2000, respectively. Pursuant to the scheme of arrangement dated October
24,2001 between Mahindra Realty and Infrastructure Developers Limited and Gesco Corporation Limited, as amended by order dated December 5, 2001 passed by the High Court of Judicature at Bombay, (“Scheme II”), the realty and infrastructure business of Mahindra Realty and Infrastructure Developers Limited was
merged into Gesco Corporation Limited. Thereafter, the name of our Company was changed to ‘Mahindra Gesco Developers Limited’ and a fresh certificate of incorporation consequent upon change of name dated December 24, 2002 under the Companies Act, 1956 was issued by the Deputy Registrar of Companies,
Maharashtra, Mumbai. Further, the name of our Company was changed to ‘Mahindra Lifespace Developers Limited’ and a fresh certificate of incorporation consequent upon change of name dated October 25, 2007 was issued by the Deputy Registrar of Companies, Maharashtra, Mumbai (“RoC”). For details in relation to
the changes in name and registered office of our Company, see “General Information”beginning on page 39 of the letter of offer dated May 19, 2025 (the "Letter of Offer").
Registered and Corporate Office: 5th Floor, Mahindra Towers, Road No. 13, Worli, Mumbai, Maharashtra, India - 400 018. Tel: +912267478600; Contact Person: Avinash Ashok Bapat, Chief Financial Officer
E-mail: investor.mldi@mahindra.com; Website: www.mahindralifespaces.com; Corporate Identity Number: L45200MH1999PLC118949

PROMOTER OF OUR COMPANY: MAHINDRA AND MAHINDRA LIMITED

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF MAHINDRA LIFESPACE DEVELOPERS LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

ISSUE OF UPT0 5,82,20,901* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR CASH AT APRICE OF X257 PER RIGHTS EQUITY SHARE (INCLUDING APREMIUM OF X247 PERRIGHTS EQUITY
SHARE) (“ISSUE PRICE”) AGGREGATING UP TO 31,496.28 CRORE* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARES
HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, MAY 23, 2025 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” BEGINNING ON PAGE 76 OF THE LETTER OF OFFER.

*Assuming full subscription in the Issue. Subject to finalisation of Basis of Allotment.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

Please scan this
QR code to view
the Letter of Offer

LAST DATE FOR ON MARKET RENUNCIATION
OF RIGHTS ENTITLEMENTS

Thursday, June 12, 2025

ISSUE OPENS ON
Monday, June 2, 2025

DATE OF CLOSURE OF OFF MARKET TRANSFER
OF RIGHTS ENTITLEMENTS

Monday, June 16, 2025

ISSUE CLOSES ON*
Tuesday, June 17, 2025

*OurBoard or the Rights Issue Committee will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

ASBA * | simple, Safe, Smart way of Application - Make use of it !

FACILITIES FORAPPLICATION IN THIS ISSUE:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an
Application in this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications
before making their Application through ASBA. For details, see “- Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA
process”on page 81 of the Letter of Offer.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012,
within the periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference
number CIR/CFD/DIL/1/2013 dated January 2, 2013, itis clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should
have a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue
and clear demarcated funds should be available in such account for such an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR
Regulations read with the SEBI ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.
Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in
dematerialised form.

Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, Rights Entitlements have been credited to the demat account of the
eligible equity shareholders (“RE Holders”) under the ISIN: INE813A20018 on Monday, May 26, 2025.

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part (a) by using the secondary
market platform of the Stock Exchanges (the “On Market Renunciation”); or (b) through an off-market transfer (the “Off Market Renunciation”), during the
Renunciation Period.

If no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights Entitlements shall lapse and
shall be extinguished after the Issue Closing Date. No Rights Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights
Entitlements were purchased from market and purchaser will lose the premium paid to acquire the Rights Entitlements. Persons who are credited the Rights
Entitlements are required to make an Application to apply for Rights Equity Shares offered under the Issue for subscribing to the Rights Equity Shares offered
under theIssue.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE
CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSURE.

CREDIT OF REs IN COMPANY'S DEMAT SUSPENSE ACCOUNT

Our Company has opened a separate demat suspense escrow account (namely, “Mahindra Lifespace Developers Limited under the Category of
“MLDLRIGHTSISSUE2025”) (“Demat Suspense Account”) and has credited Rights Entitements on the basis of the Equity Shares: (a) held by Eligible Equity
Shareholders which are held in physical form as on Record Date; or (b) which are held in the account of the Investor Education and Protection Fund (“IEPF”) authority; or
which of the Eligible Equity Shareholder whose demat accounts are frozen or where the Equity Shares are lying in the unclaimed/ suspense escrow account / demat
suspense account (including those pursuant to Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on
the Record Date or where Equity Shares have been kept in abeyance or where entitiement certificate has been issued or where instruction has been issued for stopping
issue or transfer or where letter of confirmation lying in escrow account; or (c) where credit of the Rights Entitlements have returned/reversed/failed for any reason; or (d)
where ownership is currently under dispute, including any court or regulatory proceedings or where legal notices have beenissued, if any or (e) such other cases where our
Company is unable to credit Rights Entitiements for any other reasons. Please also note that our Company has credited Rights Entitlements to the Demat Suspense
Account on the basis of information available with our Company and to serve the interest of relevant Eligible Equity Shareholders to provide them with a reasonable
opportunity to participate in the Issue. The credit of the Rights Entitlements to the Demat Suspense Account by our Company does not create any right in favour of the
relevant Eligible Equity Shareholders for transfer of Rights Entitlement to their demat account or to receive any Equity Shares in the Issue.

With respect to the Rights Entitiements credited to the Demat Suspense Account, the Eligible Equity Shareholders are requested to provide relevant details / documents as
acceptable to our Company or the Registrar (such as applicable regulatory approvals, self-attested PAN and client master sheet of demat account, details/ records
confirming the legal and beneficial ownership of their respective Equity Shares, etc.) to our Company or the Registrar no later than two clear Working Days prior to the Issue
Closing Date, i.e., by Thursday, June 12, 2025, to enable credit of their Rights Entitlements by way of transfer from the Demat Suspense Account to their demat account at
least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an
intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which
have been provided to our Company or the Registrar is active to facilitate the aforementioned transfer. In the event that the Eligible Equity Shareholders are not able to
provide relevant details to our Company or the Registrar by the end of two clear Working Days prior to the Issue Closing Date, Rights Entitiements credited to the Demat
Suspense Account shall lapse and extinguish in due course and such Eligible Equity Shareholder shall not have any claim against our Company and our Company shall not
be liable to any such Eligible Equity Shareholder in any form or manner.

COMPLETION OF DISPATCH OF ISSUE MATERIAL

The dispatch of the Application Form, Letter of Offer and RE Entitlement letter (“Issue Material”) has been completed on May 27, 2025. In case of Eligible Equity
Shareholders who have provided their valid e-mail address to our Company, the Issue Material has been sent to their e-mail address and in cases where Eligible Equity
Shareholders have not provided their e-mail address, then the Issue Materials, as applicable has been physically dispatched , on a reasonable effort basis, to the Indian
addresses provided by them.

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA
enabled bank account with SCSBs, prior to making the Application. Investors desiring to make an Application in this Issue through ASBA process, may submit the
Application Form in physical mode to the Designated Branches of the SCSB or online/ electronic Application through the website of the SCSBs (if made available by such
SCSB) for authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts. Investors should ensure that they have
correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBAAccount equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application. For the list of banks which have been notified by
SEBIto actas SCSBs for the ASBAprocess, please refer to www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedF pi=yes&intmld=34.

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder in India whoiis
eligible to apply under the ASBA process may make an Application to subscribe to this Issue on plain paper in terms of Regulation 78 of SEBI ICDR Regulations in case of
non-receipt of Application Form as detailed above. In such cases of non-receipt of the Application Form through physical delivery (where applicable) and the Eligible Equity
Shareholder not being in a position to obtain it from any other source may make an Application to subscribe to this Issue on plain paper with the same details as per the
Application Form that is available on the website of the Registrar, or the Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the
Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain
paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to
renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even ifitis received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank,
must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

1. Name of our Company, being Mahindra Lifespace Developers Limited; 2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order
and as per specimen recorded with our Company or the Depository); 3. Folio number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on
Record Date)/DP and Client ID; 4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts,
PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for
pursuant to this Issue; 5. Number of Equity Shares held as on Record Date; 6. Allotment option — only dematerialised form; 7. Number of Rights Equity Shares entitled to;
8. Number of Rights Equity Shares applied for within the Rights Entitlements; 9. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights
Entitlements have been applied for); 10. Total number of Rights Equity Shares applied for; 11. Total Application amount paid at the rate of X 257 per Rights Equity Share;
12. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB; 13. In case of non-resident Eligible Equity
Shareholders making an application with an Indian address, details of the NRE / FCNR/NRO account such as the account number, name, address and branch of the SCSB
with which the account is maintained; 14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBAAccount;

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further details read section on ASBA below

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and 16. All
such Eligible Equity Shareholders shall be deemed to have made the representations, warranties and agreements set forth in “Restrictions on Purchases and Resales -
Representations, Warranties and Agreements by Purchasers”on page 104 of the Letter of Offer

If the shareholder makes an application using the Application Form as well as plain paper, both the applications shall be liable to be rejected.

OVERSEAS SHAREHOLDERS: The distribution of the Draft Letter of Offer, the Letter of Offer, Application Form and Rights Entitlement Letter and any other offering
material (collectively, the “Issue Materials”) and issue of Rights Entitiement as well as Rights Equity Shares to persons in certain jurisdictions outside India may be
restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession the Draft Letter of Offer, the Letter of Offer, the Rights Entitlement Letter or
Application Form may come or who receive Rights Entitlement and propose to renounce or apply for Rights Equity Shares in the Issue are required to inform themselves
about and observe such restrictions. For more details, see “Restrictions on Purchases and Resales” beginning on page 104 of the Letter of Offer. Our Company is
undertaking this Issue on arights basis to the Eligible Equity Shareholders and has dispatched the Application Form, the Rights Entitlement Letter, and other Issue material
only to email addresses of Eligible Equity Shareholders who have provided an Indian address to our Company and who are located in jurisdictions where the offer and sale
of the Rights Entitlement or Rights Securities is permitted under laws of such jurisdictions and does not result in and may not be construed as, a public offering in such
jurisdictions. In case the Eligible Equity Shareholders have provided their valid e-mail address, the Issue material is sent only to their valid e-mail address, and in case the
Eligible Equity Shareholders have not provided their e-mail address, then the Issue material is dispatched, on a reasonable effort basis, to the Indian addresses provided by
them. Investors can also access the Letter of Offer, and the Application Form from the websites of the Registrar to the Issue, our Company, SEBI and the Stock Exchanges.
NO OFFER IN THE UNITED STATES: The Rights Entitlements and the Rights Equity Shares have not been, and will not be, registered under the U.S Securities Act, 1933,
as amended ("U.S Securities Act") and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Rights Equity Shares are only being offered and sold in “offshore
transactions” as defined in, and in reliance on, Regulation S under the U.S. Securities Act to Eligible Equity Shareholders located in jurisdictions where such offer and sale
is permitted under the laws of such jurisdictions. The offering to which the Letter of Offer relates is not, and under no circumstances is to be construed as, an offering of any
Rights Entitlements or Rights Equity Shares for sale in the United States or as a solicitation therein of an offer to buy any of the said securities. Accordingly, you should not
forward or transmit the Letter of Offer into the United States at any time.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is Tuesday, June 17, 2025, i.e., Issue
Closing Date. Our Board or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding
30days from the Issue Opening Date (inclusive of the Issue Opening Date).

Ifthe Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue
Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in the section entitied “- Basis of Allotment”
on page 96 of the Letter of Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted
by the Stock Exchanges.

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-mail
received from Registrar informing about their Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference number
in place of application number.

SPECIFIC INVESTORS: The Company confirms that no specific investor(s) have been recognised for the purpose of allotment in the under-subscribed portion and
Promoters have confirmed that they will not be renouncing in favour of any specificinvestor(s).

LISTING: The existing Equity Shares of our Company are listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with
BSE, the “Stock Exchanges”). Our Company has received “in-principle” approvals from NSE and BSE for listing the Rights Equity Shares through their letters dated
May 15, 2025. Our Company has made applications to NSE and BSE to obtain trading approvals for the Rights Entitlements as required under the SEBI ICDR Master
Circular. For the purposes of the Issue, the Designated Stock Exchange is NSE.

DISCLAIMER CLAUSE OF BSE: ltis to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the letter of
offer has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the letter of offer. The Investors are advised
to refer to the Letter of Offer for the full text of disclaimer clause of the BSE Limited under the heading “Other Regulatory and Statutory Disclosures - Disclaimer Clause of
BSE”on page 73 of the Letter of Offer.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be
deemed or construed that the letter of offer has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the letter of
offer. The Investors are advised to refer to the Letter of Offer for the full text of disclaimer clause of the NSE under the heading “Other Regulatory and Statutory
Disclosures - Disclaimer Clause of NSE” on page 73 of the Letter of Offer.

AVAILABILITY OF ISSUE MATERIALS: Pursuant to the requirements of the SEBIICDR Regulations and other applicable laws, the Rights Entitlements will be credited to
the demat account of the Eligible Equity Shareholders who are Equity Shareholders as on the Record Date, however, the Issue Materials will be sent/ dispatched only to
such Eligible Equity Shareholders who have provided an Indian address to our Company and only such Eligible Equity Shareholders are permitted to participate in the
Issue. The credit of Rights Entitlement does not constitute an offer, invitation to offer or solicitation for participation in the Issue, whether directly or indirectly, and only
dispatch of the Issue Materials shall constitute an offer, invitation or solicitation for participation in the Issue in accordance with the terms of the Issue Materials. Further,
receipt of the Issue Materials (including by way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in (i) the United States or (ii) any
jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorized or to any person to whom it is unlawful to make such an offer,
invitation or solicitation. In those circumstances, the Letter of Offer and any other Issue Materials must be treated as sent for information only and should not be acted upon
for subscription to Rights Equity Shares and should not be copied or re-distributed, in part or full. Accordingly, persons receiving a copy of the Issue Materials should not
distribute or send the Issue Materials in or into any jurisdiction where to do so, would or might contravene local securities laws or regulations, or would subject our Company
orits affiliates to any filing or registration requirement (other than in India). If the Issue Materials are received by any person in any such jurisdiction or the United States,
they must not seek to subscribe to the Rights Equity Shares. For more details, see “Restrictions on Purchases and Resales”beginning on page 104 of the Letter of Offer.
The Application Form, the Rights Entitlement Letter and other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided an Indian
address to our Company. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer, the Application Form, the Rights
Entitlement Letter and other Issue material will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their valid e-mail
address, then the Application Form, the Rights Entitlement Letter and other Issue material will be physically dispatched, on a reasonable effort basis, to the Indian
addresses provided by them.

Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided their Indian address and who have made a requestin this regard.
Investors can access the Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe to the Rights Equity Shares under
applicable laws) on the websites of:

(i) our Company at https://www.mahindralifespaces.com/rights-issue/ ;

(ii) the Registrar at https://rights.kfintech.com/;

(iii) the Stock Exchanges at www.bseindia.com and www.nseindia.com.

Shareholders or the persons entitled to receive the rights entitlements may obtain copies of the Application Form from the Corporate office of the Company in case they
have notreceived the same within areasonable time after opening of the rights issue.

The Investors can also visit https:/rights.kfintech.com/ for accessing Frequently asked questions, Updation of e-mail address/ phone or mobile number, Updation of demat
account details by Eligible Equity Shareholders holding shares in physical form. Self-attested PAN, client master sheet and demat account details by non- resident Eligible
Equity Shareholders can be made at einward.ris@kfintech.com.

If you have queries or grievances in connection with the Rights Issue, you may contact the Registrar to the Issue at details given below with copy to Company
Secretary atinvestor.mldi@mahindra.com.

A

REGISTRAR TO THE ISSUE

KFINTECH

SXRERIEMOT

TANSTORMATION

KFin Technologies Limited
Selenium Building, Tower-B, Plot No 31 & 32,Financial District, Nanakramguda,Serilingampally, Hyderabad - 500 032,Rangareddy, Telangana, India;
Tel: + 91-40-67162222/18003094001; E-mail: mahindralifespace.rights@kfintech.com; Website: www.kfintech.com; Investor grievance ID: einward.ris@kfintech.com; Contact person: M Murali Krishna; SEBI Registration No.: INR000000221

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), E-mail address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount blocked, ASBAAccount number and the Designated

Branch of the SCSB where the Appliclation Forms, or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgment slip.

Date : May 28, 2025
Place : Mumbai

For MAHINDRA LIFESPACE DEVELOPERS LIMITED
On behalf of the Board of Directors

Sd/-

Snehal Patil

Interim Company Secretary and Compliance Officer
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