Economy: Macro, Micro & More

DIPAM Confident of Meeting
I5Ik er Selloff Target for FY24

Expects many divestments such as IDBI, SCI, NMDC Steel to be closed by next fiscal year

AnuradhaShukla
&Deepshikha Sikarwar

New Delhi: The government is
confident of meeting the target of
251,000 erore for the next finanei-
al year, as it expects many divest-
ment processes initiated in the
current fiscal to be closed by the
next fiscal year, including IDBI,
Shipping Corporation of India
and NMDC Steel Litd,

The Department of Investment
and Public Asset Management or
DIPAM secretary Tuhin Kanta
Pandey termed the FY24 budge-
ted estimate for disinvestment re-
ceipts as “realistic” and said it
was based on practical considera-
tions as divestment was depen-
dent on many factors, including
market i status  of
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@ FY23 from OFS,
minority stake sale

downwardly revised Rs 50,000

crore,

Pandey brushed aside the criti-

cism that the government had

hil fromthedi-

transactions and global econo-
mic outlool

“This(¥51,000crore) isarealistic
target given to us and we should
beable tomeet it, as there are ma-
ny rolling transactions,” Pandey
saidInan interview to ET.

He added that the divestment of
BEMLLtd, IDBI Bank and NMDC
Steel Ltd. (NSL) will be closed in
thenext financial year.

The budget has pegged disin-
vestment receipts at ¥51,000 crore
for next financial year, marginal-
Iy higherfrom the current fiscal's

vestment with the budget speech
omittingany mentionof stakesa-
les or privatisation. He said this

. On Track
IDBI, SCI, NSL, NMDC divestment to

close next fiscal year
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practical
considerations

DIPAM to raise balance
divestment target for

~G=mm
Gy

ConCor Eol
expected
next
month.

based on practical considera-
tions, keeping in view the market
considerations, status of the
transactions and the reducing
bandwidth as you cannot have di-
vestment on the same scale all the
time,” Pandey said, adding that
the governmenl is now focussed

Material Revenue
Gains Must for
4.5% Fiscal Deficit
Target: Moody's

Qur Bureau

New Delhi: Moody’s Inves-
tors Service on Friday said
the budget for FY24 balances
the government’s commit-
ment to longerterm fiscal
sustainability against its
immediate priority” of
supporting the economy
amid high inflationand weak
global demand, ahead of ge-
neral elections nextyear.
However, it said that the am-
bitious target to narrow the
deficit to 4.5% of GDP by fi-
scal 2025 is unlikely to be met

was a business as usual approach
with regardtodisinvestment and
pointed out that several line
items in the budget are not men-
tioned in the budget speech.

The FY2023-24 budget presented
on Wednesday is prime minister
Narendra Modi-led NDA govern-
ment'’s last full budget before the
generalelections.

“Itis not something where a new
thing has been announced, but

ncalib ment.

Ve sk tha biadget had 8o 5
vided clarity on carry forward of
losses for state-owned entities
and their subsidiaries under the
incometax.

The government has so far rai-
sed 31,106 crore from the divest-
ment in the current financial ye-
ar and out of which 221,000 crore
came from Life [nsurance Corpo-
ration initial publicoffer.

in the f more mate-
rial gains inrevenue,

It said the continued empha-
sis on capital expenditure,
which will rise 37% from last
year, suggests improvement
inthequality of spending.

“For the first time, such spen-
ding will exceed 20% of total
budgeted expenditure in fiscal
2023, up from as low as121% in
fiscal 2020,” Moody's said.

No Angel Tax on Past Foreign Funding in Startups

Proposed amendment to be effective Apr 1; CBDT chief sure of 50% taxpayers adopting new tax regime

Anuradhashukla
&Deepshikha Sikarwar

New Delhi: India will provide
grandfatheringto pasti

taxable in the hands of the compa-
ny at a rate of 20% or above. The
government has now proposed ta
bring foreign investors under the
ambit of the angel tax which hith-

by non-residents in startups and
the proposed changes to the angel
tax provision were prospective said
Central Board of Direct Taxes
(CBDT) chairman Nitin Gupta in
aninterview to ET. He said past in-
vestments will be grandfathered
unless there was some incriminat-
ing information.
“The provision wouldapply pro-
spectively" hesaid
The government has proposed to
amend theso-called angel tax provi-
sionortheSection56(2)(viib)of the
income tax act in the budget. The
provision states that any premium
paid by an investor in excess of the
fair market value (FMV) of the
shares of an unlisted company is

ertoappliedtoIndi
fundsnot registered as Alternative
Investment Funds (AIFs).

The start up ecosystem that sees
foreign investment as a major
source of funding has expressed
concerns about the proposed
change.

Gupta, however, said startups
registered with the Department
for Promotion of Industry and In-
ternal Trade (DPIIT) will not be
covered under the provision.

The proposed amendment will
be effective from April 1, 2023, ac-
cordingfothe finance bill

Startups are also concerned
about the tax authorities ques-
tioning  foreign investments

Starting Point

fangel tax

ﬁﬁ ﬂl‘ilh!lir‘ to ‘ DPH‘T ‘
past investments by | registered
non-residents unless  : startsups

there is incriminating info | exempted
NEW TAX REGIME

New regime
has lesser
chances of
evasion

At least 50% to

“There are already enough safe-
guards (preventing an assessing of-
ficer from any arbitrary reopening
of cases), but if you are doingsome-
thingunwarranted and the inerim-
inating evidence comes on record
which suggests something wrong-
doing, then no one would support

that.” Gupta cautioned.

ONNEW TAX REGIME
Gupta exuded confidence of more
than half of taxpayersadoptingthe
new tax regime with the latest
changes proposed inthe budget.
“Lexpect at least 50% to two third
of the taxpayers to shift to the new
tax regime because of the benefits
offered,” Gupta The new tax
regime, he said, is simple for both
taxpayers as well as the tax depart-
ment. “There are lesser chances
of evasion or making wrong
claims, which at times taxpayers
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India’s Services
Activity Slows
inJanuary

Slow Start in 2023
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New Delhi: India’s services activity slowed
inJanuary after touchingasix-month highin
December; with softening orders spurring
caution in companies’ business outlook for
the year, a privatesurvey showed on Friday

The S&P Global India Services Purchasing
Managers’ Index fell to57.2 in January from
58,5 in December. It has been above the 50-
mark separating growth from contraction
for the 18th consecutive month.

“Yet, the survey showed us that service pro-
viders received high amounts of new busi-
ness which helped keep the overall rate of

2

growth historically promi-
nent,” said Pollyanna De Li
ma, economics associate di-
rector at S&P Global Market
Intelligence.

Underlying data suggested
that the rise in total new busi:

ThesEPingia ness was centred on domestic

market, as international or-

ders decreased, according 1o
;z.m:kmm the survey, “The fall was only
the 18th ‘marginal, but compared with
consecutive  the strongest upturn for al
month most three-and-a-half years in

December;” it said.

As perthereport, there was a mild increase
bothinthe inputcostsand prices charged. Se-
it l

veral firms chose to absorb the 1

bid toboostsales. l‘helﬂtesiwsullshlgh]lgn

ted some caution among service providers,
partly evidenced from the vast majority of
firms predicting no change in output from
‘presentlevels,” said De Lima. adding that this
“somewhat subdued level of confidence to
wards the outlook appeared to have stymied
job creation in January”,
The overall rateof job creationwas fractio
nal and the joint-weakest in the current
eight monthsequence of expansion.
Marketing initiatives, expanded capaciti-

nd predictions that demand will rema-

in strong in the year ahead underpinned

optimism towardsgrowth prospes
However, the overall level of pos:
ment fell toasix-monthlowasa vastma

senti-
1t

of panellists forecast no change to activity

ﬂ Zfear afferer fafiizg/India Optel Limited

INOIA OPTEL LMITED An Enterprise of Government of India
0 TEN AT / Ministry of Defence
of Finance on

Fixed Term Contract Basis

India Optel Limited (IOL), is looking for Senior
(Manager (Finance & Accounts) in Corporate Head-
quarter at Dehradun (Uttarakhand) on Fixed Term con-
tract basis,

For detailed advertisement, eligibility conditions and
other details, please visit our website www indiaopteLin|
under ‘career section’ and apply within 21 days from the
date of advertisement in Newspaper.

T, TEE-248008 (ITIETE)
Raipur, Dehradun-248008 (Uttarakhand)

Corrigendum regarding RFP
for appointment of consultant

The last date for submission of RFP for appoint-
ment of consultant for preparation of detailed
Master Plan for Township in Great Nicobar Island is
extended to 03.03.2023 till 3.00 pm.

Response to the pre bid queries will be hosted
on the website

http://aniidco.and.nic.in,

https://eprocure.andaman.gov.in and

www.andaman.gov.in

Executive Director (GNI-1),ANIIDCO
F.NO-1-1676/ANIIDCO/Projects/2021-22/3915

FORM NO_17
[See Regulation 35(1)]
OFFIGE OF THE RECOVERY OFFIGER-I/II
DEBTS RECOVERY TRIBUNAL, JABALPUR
79742, SHANTIKUNJ, SOUTH CIVIL LINES, JABALPUR-482001
RC/485/2019
NOTICE T0 SHOW CAUSE WHY RA
SHOULD NOT BE ISSUED
UNDER RULE 73 OF THE SECOND SCHEDULE TO THE INCOME TAX
ACT 1361, READ WITH SECTION, 29 OF THE RECOVERY OF DEBTS &
BANKRUPTGY ACT, 1993)
BANK OF BARODA

Versus
SAHAYOG MICROFINANCE LTD.

To,

(CD1)SAHAYOG MICROFINANCE LTD

1003, 10th SUNSHINE TOWER, SENAPATI BAPAT MARG DADAR, WEST
MUMBAL (M.H.}-400013-

Also At:

1003, 10TH SUNSHINE TOWER, SENAPATI BAPAT MARG DADAR, WEST
MUMBAI (M.H.}-400013

(CD2) ANAND PATIDAR LIG B/74, NEAR 11 NUMBER BUS STOP. ARERA
COLONY, BHOPAL (M.P.)-462016

(CD3) JITENDRA PRASAD TIWARI B-02, SIDDHARTH GALAXY, E-08 ARERA
GOLONY, BHOPAL (M P.)-462016

(CD4) ANIL SHARAD KULKARNI 1003, 10TH FLOOR. SUNSHINE TOWER,
SENAPATI BAPAT, DADAR, WEST MUMBAI (M.H.)-400013

Whereas you have failed to pay the amount of arrears specified in the
OA/171/2018 drawn up by the Presiding Officer, DEBTS RECOVERY
TRIBUNAL JABALPUR for recovery of Rs. 39097641.00 (Rupees
Three Crore Ninety Lakhs Ninety Seven Thousands Six Hundred
Forty One Only) along with interest plus cost payable by you as per
certificate and it is proposed to execute the above Certificate by Arrest
and Imprisonment of your persans

You are hereby required to appear before the undersigned on
03/03/2023 and 1o show cause why you should not be arrested and
committed to the GIVIL PRISON in execution of the said Gertificate.
Given under my HAND and the SEAL of the Tribunal, on this date:
24/01/2023.

Seal of Tribunal Recovery Officer

made prior to2024.

make,” Gupta said.

from current levels, as per thesurvey.

DEBTS RECOVERY TRIBUNAL JABALPUR

Mahindra LIFESPACES

Mahindra Lifespace Developers Limited (Consolidated)
GIN - L45200MH1999PLC118949
Tel.: 022-67478600 Website: www.mahindralifespaces.com
Registered Office : Mahindra Towers, 5th Floor, Worli, Mumbai - 400018
Extract of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended 31st December, 2022

Rs. In Lakhs)
s ) Quarter ended | Nine Months | Quarter Ended
= Particulars 31.122_ﬂ22 Ended 31.1.2‘2&2 31.12.2'021
Unaudited | Unaudited Unaudited
1 | Total Income (Including Other Income) 19,814 38930 3332
2 | Profit/ (Loss) For The Period (Before Tax and Exceptional ltems) (690) (6,133) (3,289)
3 | Profit/ (Loss) For The Period Before Tax (After Exceptional Items) 2,708 647 (3,289)
4| Shareof Profit in Joint Venture and Assaciates 565 9,527 4977
5 | Profit/ (Loss) For The Period Before Tax (After Exceptional Items and after 3273 10,174 1,688
Net Profit of Joint Venture and Associates)
6 | Profit/ (Loss) For The Period After Tax (After Exceptional ltems and after Net 3410 10,229 2,486
Profitof Joint Venture and Associates)
7| Total Comprehensive Income/(Loss) for the period [Comprising Profit/({Loss) 3410 10,229 2486
forthe period (aftertax) and Other Comprehensive Income (after tax)]
8 | Paid-up Equity Share Capital (Face Value of Rs.10/- each) 15,461 15,461 15,449
9 | Earning Per Share (Face value of Rs. 10/- each) *
1. Basic(Rs) 215 653 162
2.Diluted (Rs.) 214 649 1.61
* Basic and Diluted EPS for all periods, are not annualised.

Notes:

1.The ab s

the Audit Committs e Board of Directors of the Parent Company at their meeting
held on February 02, 2023, The unaudited consolidated financial resulrs for the quarter and nine months ended December 31, 2022 have been
subjected to imited review by the statutory auditors, Deloitte Haskins & Sells LLP who have expressed anunmodified opinion.

2.During the quarter and nine months ended December 31, 2022, the Parent Company has received Rs.7,092.74 Lakhs as a consideration
for capital reduction of 17,000 Class € equity shares from Joint Venture Company viz Mahindra Homes Private Limited (MHPL). The
transaction was completed on December 28, 2022.

3. A Scheme of Merger by absorption was filed under section 230-232 of the Companies Act, 2013 with National Company Law Tribunal,
Chennai bench {NCLT) in December 2021 by the subsidiaries of the Company, viz. Mahindra Integrated Township Ltd (MITL) and Mahindra
Residential Developers Ltd (MRDL) for amalgamating with a joint venture Company, Mahindra World City Developers Ltd. (MWCDL). The
appointed date for the Scheme of Merger is April 01, 2022. NCLT has approved the said Scheme of Merger vide it Order dated December
08, 2022, The order is effective on December 30, 2022 ie. the date of filing of certified copy of the order with the Registrar of Companies by
MITL, MRDL.Pursuant tothis, both MITL and MRDL stand dissoved withoutwinding up.

The Company has been legally advised that the MCA General circular No. 09/2019 dated 21st August, 2019 on Clarification under’
Section 232(6) of the Companies Act, 2013 is not applicable to the Company as a shareholder and therefore has not been considered
while accounting for the above scheme. Consequently, the Company has de-recognised the assets and liabilities of the subsidiaries at
their carrying amounts at the effective date of the order i.e. December 30, 2022; and de-recognised the carrying amount of non-
controlling interests in the former subsidiaries at the effective date of the order and recognised the fair value of the consideration
received as per the Scheme of merger, The resul f Rs. 3,398 lakhs is s an exceptional gain for the quarter
and nine months ended December 31, 2022,

4. Key Numbers of Standalone Financials Results:-

i Quarter Ended Nine Months Ended
Particulars 31.12.2022
Unaudited Unaudited
Total Income (Including Other Income) 18,550 30939
Profit / (Loss) Before Tax 5675 11,302 (3152)
Profit / (Loss) after Tax 11,657 (2.370)

59
5.The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
and Other Disclosure Requ\rements] Regulation, 2015. The full format of financial results are available on the Stock Exchange website,
ww.nseindia.com omand on the Company's website www.mahindralifespaces.com.
For and on behalf of the Board
Arvind Subramanian
Managing Director
DIN: 02551935

Place: Mumbai
Dated : 02nd February, 2023

ITC Limited

Extract of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended 315t December, 2022

@ In Grores)
Standalone Consolidated
3Months [ 9 Months [Carresponding | 3 Months [ 9 Months [ Corresponding
SL| oo ticulars: ended ended 3 Months ended ended 3 Moums
No. 31122022 31122022 ended| 31.12.2022| 81.12.2022
31.12.2021 31, 122u2\
1 | Total Income from Operations 18137.20|  54436.51 17616.80| 1961608 | 58830.76 18787.72
2 | Net Profit / (Loss) for the period
(before tax and Exceptional items) 6677.52|  18155.61 549203|  684381( 19033.11 5580.44
3 | Net Profit/ (Loss) for the period before tax
(atter Exceptional items) 6677.52| 1815561 5492.03|  684381( 1903341 5580.44
4 | Net Prafit / (Loss) for the period after tax
(after Exceptional items) 5031.01|  13666.45 415620 508025 | 1423413 412673
5 | Total Comprehensive Income for the period
[Comprising Prafit / (Loss) for the period
(after tax) and Other Comprehensive Income
(after tax]] 499375 1382361 4132901  507375| 14207.38 4085.42
6 | Equity Share Capital 120123 124123 123206 124123 124123 1232.26
7 | Earnings Per Share (of 2 1/- each)
(not annualised)
1. Basic (¥): 406 11.05 337 404 1133 3.29
2. Diluted ) 405 11.03 337 403 1131 329
Note:
a) The above is an extract of the detailed format of of Unaudited and G Financial Results filed

with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The Unaudited Standalone Financial Results and Segment Results were reviewed by the Audit Committee, and approved by the Board
of Directors of the Gompany at its meeting held on 3rd February, 2023, The full format of the Statements of Unaudited Standalone and
Consolidated Financial Results are available on the Company's website (wwi.tcportal.com) and on the websites of the National Stock
Exchange of India Limited (www.nseindia.com), BSE Limited (www.bseindia.com) and The Calcutta Stock Exchange Limited
(www.cse-india.com).

b) The Board of Directors of the Company have declared an Interim Dividend of % 6.00 per Ordinary Share of 21/~ each (2022 - 2 5.25
per Ordinary Share). The Record Date fixed for the purpose of determining entitlement of the Members for the Interim Dividend is
‘Wednesday, 15th February, 2023 and such Dividend will be paid between Friday, 3rd March, 2023 and Sunday, 5th March, 2023 to
those Members entitied thereto.

©) The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, has been completed and the related Reports have been forwarded to the Stock Exchanges. These Reports do not have any
impact on the above 'Results and Notes' for the Quarter and Nine Months ended 31st December, 2022 which needs to be explained.
Registered Office For and on behalf of the Board
Virginia House, 37 J.L. Nehru Road,

Kolkata 700 071, India

8d/-
Director & Chief Financial Officer

Sd/-
Chairman & Managing Director

Dated: 3rd February, 2023
Place: New Delhi, India

Website: www.itcportal.com | E-mail: enduringvalue@itc.in
Phone: +91-33-2288 9371 | Fax: #91-33-2288 0655 | CIN: L16005WB1910PLC001985
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Blouse Boutique BIO-D
Biodegradable
Laundry Bar
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Make {0 Order

2, Chitrakut, 60 ft. Rd., Ghatkopar (E), Mumbai - 7
Tel.: 2102 2636 | M.: 93249 10902 / 98209 10902 | Follow us on : K
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Phone : +918222220297/8928892362 « www.anuvedsoap.com
Also available on Amazon, Flipkart, Snapdeal, Myntra, Meesho, Organic Orion,
Khadi Bhavan, Reliance Smart Bazar, Apna Bazar, Patel's R Mart, Star Bazar & RK Bazar
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We Refurbish Old Sofa Sets " ¥ < Get Any 3 Items FREE : 2 Memory Foam Pillows
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BUY 3 GET1FREE
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100% Customization | Sanitized Product
0% EMI Available ®

Free Delivery - for more deta ebs hantmattress.com
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