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9th November, 2022 

 

BSE Limited 

Corporate Services, 

Piroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400 001 

Listing: http://listing.bseindia.com 

National Stock Exchange of India Limited 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East), Mumbai 400051 

Listing: 

https://neaps.nseindia.com/NEWLISTINGCORP/ 

 

Re: 

Security BSE NSE ISIN 

Equity Shares  532313 MAHLIFE INE813A01018 

 

Sub : Intimation under Regulation 30 read with Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 – Acquisition 

Dear Sirs, 

 

This is further to our letters dated 6th October, 2022 (letters enclosed) informing execution of 

definitive document to establish a joint venture with Actis, a leading global investor in 

sustainable infrastructure, for developing industrial and logistics real estate facilities across 

India. 

 

It was further mentioned in the said letters that, subject to requisite approval and finalisation 

of other definitive documents, the Company and Actis, for the above purpose, will form Asset 

Owning SPVs and an Operating Company which will provide service to these Asset Owning 

SPVs. 

 

In this regard, the Company, pursuant to the definitive documents executed on 5th October, 

2022, have today executed a Securities Subscription Agreement (SSA) and Shareholders 

Agreement (SHA) for the aforementioned Operating Company.   

 

SSA has been executed between the Company and AMIP Industrial Parks Private Ltd (AMIP), 

a company formed for the purpose of providing services to the Asset Owning SPVs whereas 

SHA has been executed between Omega Warehouse Holdings 1 Ltd (Omega 1), Omega 

Warehouse Holdings 2 Ltd (Omega 2), both Affiliate entities of Actis, the Company and AMIP. 
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Pursuant to SHA, the total investment commitment in the Operating Company, AMIP is upto              

Rs. 190 crore, of which the Company, subject to the business requirement, may invest upto              

Rs. 49.40 crore i.e. 26% of the total investment commitment and the balance will be invested 

by Omega 1 and Omega 2.  

 

The investment commitment in the Operating Company, AMIP is with an intent to build high 

quality management team with capability towards identification, development, leasing, 

marketing and operations of the industrial and logistics real estate facilities in the Asset 

Owning SPVs. The investment in the Asset Owning SPVs shall be in addition to the investment 

proposed in the Operating Company. 

 

Pursuant to SSA, the Company, as part of the initial investment, has agreed to invest a nominal 

amount in AMIP. Further, investment both in Asset Owning SPVs and Operating Company 

will be undertaken in accordance with the terms of the SHA and SSA, executed, from time to 

time. 

 

The details required pursuant to SEBI circular dated September 9, 2015 is enclosed herewith 

as Annexure A. 

 

For Mahindra Lifespace Developers Limited 

 

 

Ankit Shah 

Assistant Company Secretary & Compliance Officer 

ACS 26552 
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Annexure A 

Acquisition (including agreement to acquire) 

 

Particulars Information of such events  

Name of the target entity, details in 

brief such as size, turnover etc. 

AMIP Industrial Parks Private Limited (AMIP), an 

entity 100% owned by Omega Warehouse Holdings 1 

Ltd (Omega 1), Omega Warehouse Holdings 2 Ltd 

(Omega 2), both affiliate entities of Actis. 

 

AMIP is a recently incorporated company under the 

Companies Act, 2013. AMIP was incorporated on 10th 

October, 2022 with authorised share capital of Rs. 1 

crore and paid up capital of Rs. 1 lakh. 

 

Turnover: Not applicable as AMIP is incorporated on 

10th October, 2022. 

 

Pursuant to SHA, the total investment commitment in 

AMIP is upto Rs. 190 crore, of which the Company, 

subject to the business requirement, may invest upto 

Rs. 49.40 crore i.e. 26% of the overall investment 

commitment and the balance will be invested by 

Omega 1 and Omega 2, affiliate entities of Actis. 

 

However, as part of initial investment, pursuant to 

SSA, it is agreed that the Company will be investing a 

nominal amount in AMIP by subscribing 3,514 equity 

shares of Rs. 10 each aggregating Rs. 35,140 (Initial 

Subscription).   

Whether  the  acquisition  would fall

within  related  party  transaction (s) 

and whether the promoter/ promoter 

group/ group companies have any 

interest in the entity 

being  acquired? If yes, nature of 

interest  and  details  thereof  and 

whether the same is done at “arms 

length” 

No, the Initial Subscription of equity shares is not a 

related party transaction.  

 

However, further investment in AMIP will be a Related 

Party Transaction and Company will ensure 

necessary compliance in that regard.  

 

Neither Promoter nor any promoter group or group 

companies have any interest in AMIP. 

Industry to which the entity being 

acquired belongs; 

Real estate management services. 
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Objects and effects of 

acquisition (including but not limited 

to, disclosure of reasons for 

acquisition of target entity, if its 

business is outside the main line of 

business of the listed entity) 

As agreed between the Company and Actis, AMIP, 

pursuant to definitive documents executed, will be an 

SPV for the purpose of providing various 

management and/or operating management services 

to the Asset Owning entities to be formed, from time 

to time, for development of industrial and logistics real 

estate facilities across India. The said business is in 

the ordinary course of business to the Company. 

Brief details of any governmental or 

regulatory approvals required for 

the acquisition; 

Presently, no approvals are required for Initial 

Subscription agreed between the Parties. 

Indicative time period for completion 

of the acquisition; 

The total investment commitment, as agreed between 

the parties to SHA, shall be invested over a period of 

5 to 6 years.   

 

The Initial Subscription shall be completed within two 

months from the date of execution of SSA i.e. 9th 

January, 2023. 

Nature of consideration –

whether  cash  consideration  or   

share  swap  and details of the 

same; 

Cash consideration. 

Cost of acquisition or the price at 

which the shares are acquired; 

As part of initial investment, the Company would be 

subscribing to 3,514 equity shares of Rs. 10 each 

aggregating Rs. 35,140.  

 

The total investment commitment is upto Rs. 190 

crore, of which the Company, subject to business 

requirements, may invest upto Rs. 49.40 crore (i.e. 

26% of the total investment commitment). The pricing 

with regard to further investment will be based on the 

valuation.  

Percentage  of  shareholding  /   

control  acquired  and  /  or   

number  of  shares  

acquired; 

As part of initial investment, the Company would be 

subscribing to 3,514 equity shares of Rs. 10 each 

aggregating Rs. 35,140. With above investment, 

Company would be owning 26% stake in AMIP. 
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Brief   background about  the 

entity   acquired   in   terms  of             

products / line of business 

acquired,  date  of 

incorporation,  history  of  last  3 

years,  turnover,  country  in  which

the  acquired  entity  has  presence 

and  any  other  significant 

information (in brief) 

 

AMIP was incorporated on 10th October, 2022 with 

authorised share capital of Rs. 1 crore and paid up 

capital of Rs. 1 lakh. 

 

AMIP is formed to carry on the business of providing 

various management and/or operating management 

services to the Asset Owning entities to be formed, 

from time to time, and such other parties for 

development of industrial and logistics real estate 

facilities across India.  

 

Last three years turnover – Not applicable 

 

AMIP is incorporated in India and currently, has no 

operation in countries other than India. Its present 

business operations in India are yet to commence. 

 

For Mahindra Lifespace Developers Limited 

 

 

 

Ankit Shah 

Assistant Company Secretary & Compliance Officer 

ACS 26552 
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