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Extract of Consolidated Unaudited Financial Results For The Quarter Ended as on 31st December, 2019  (Rs. In Lakhs)

Sr. Quarter ended | Year ended Quarter ended
No. Particulars 31.12.2019 31.03.2019 31.12.2018
Unaudited Audited Unaudited
1 | Total Income From Operations 8,500 65,387 13,737
2 | Net Profit For The Period (Before Tax, Exceptional and Extraordinary Items) (2,039) 7,062 1,347
3 | Net Profit For The Period Before Tax (After Exceptional and Extraordinary ltems) (2,039) 7.062 1,347
4 | Share in Net Profit/(Loss) of Associates 2.2M 7.264 846
5 | Net Profit For The Period Before Tax (After Exceptional/Extraordinary Items and after
Net Profit/(Loss) of Associates) 232 14,326 2193
6 | Net Profit For The Period After Tax (After Exceptional/Extraordinary Items, after Net
Profit/(Loss) of Associates and after Minority Interest) 181 11,971 2,058
7 | Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period
(after tax) and Other Comprehensive Income (after tax)] 199 11,790 1,943
8 | Paid-up Equity Share Capital (Face Value of Rs.10 each) 5,136 5135 5135
9 | Earning Per Share (Face value of Rs. 10/- each) *
1. Basic Earmnings per Share (Rs.) 0.35 23.32 4.01
2. Diluted Earnings per Share (Rs.) 0.35 23.27 4.00
* Basic and Diluted EPS for all periods, except year ended 31.03.2019, are not annualised
Notes:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on 27th January,
2020. The unaudited interim conselidated financial results for the quarter and nine months ended 315t December, 2019 have been subjected to limited review by the
statutory auditors, Deloitte Haskins and Sells LLP who have expressed an unmodified opinion.

2. These results indude the result of (I) Mahindra Infrastructure Developers Ltd, a 100% subsidiary (ii) * Mahindra World City Developers Ltd, a B9% subsidiary, (i) *
Mahindra World City (Jaipur) Ltd, a 74% subsidiary (iv) Mahindra World City (Maharashtra) Ltd, a 100% subsidiary, (v) Mahindra Integrated Township Ltd, a 96.30%
subsidiary, (vi) Knowledge Township Ltd., a 100% subsidiary, (vii) Mahindra Residential Developers Ltd, a 96.30% subsidiary {viii) Mahindra Bloomdale Developers Ltd.
{Earlier known as Mahindra Bebanco Developers Ltd.), a 100% subsidiary, (ix) Industrial Township (Maharashtra) Ltd., a 100% subsidiary, (x) Anthurium Developers
Limited, a 100% subsidiary, (xi) *Mahindra Industrial Park Private Limited (Earfier Known as Industrial Cluster Private Limited), a 100% subsidiary (xii) * Mahindra
Industrial Park Chennai Limited, a 53.4% subsidiary, (xili) Mahindra Water Utilities Ltd, a 98.99% subsidiary (xiv) *Mahindra Homes Private Limited a 71.61% subsidiary,
{xv) * Mahindra Happinest Developers Lid (Earfier known as Mahindra Happinest Developers Private Limited), a 51% subsidiary, (xvi) Deepmangal Developers Private
Limited, a 100% subsidiary, (xvii)" Mahindra Knowledge Park Mohali Limited, a 99.99% subsidiary (xviii) Moonshine Construction Private Limited, a 100% subsidiary; (xix}
* Mahindra Inframan Water Utilities Private Limited, a 50% joint venture of subsidiary (xx) Rathna Bhoomi Enterprises Private Ltd, 100% subsidiary (xd)* Mahindra
Construction Company Limited consolidated using line by line consolidation method under Ind AS.

* Consolidated as per equity accounting under Ind AS

3. Ministry of Corporate Affairs has notified Ind AS 116 “Leases’ which is effective from 01st April, 2019. Pursuant to this, the Group has applied this standard to all lease
contracts existing on OLst April, 2019 using the retrospective approach with the cumulative effect at the date of initial application. On that date, the Group recognised a
bease liability measured at the present value of the remaining lease payments using the lessee’s incremental borrowing rate as at 01st April, 2019 and corresponding
Right of Use (ROU) asset measured at an amount equivalent to lease liability. Therefore, there is no efiect of adopting Ind AS 116 on retained earnings as at 01st April,
2019, with no restatement of comparative information. Comparatives for the quarter and nine months ended 315t December, 2018 and for the year ended 315t March,
2019 will continue to be reported under the accounting policies included as part of our Annual Report for year ended 315t March, 2019. Thus, on transition, the adoption
of the new standard resulted in recognition of ‘Right of Use’ asset of Rs. 973 lakhs, and a lease liability of Rs. 973 lakhs. In view of this, the operating lease rent which was
hitherto accounted under 'Other expenses’ in previous perieds has now been accounted as depreciation and finance costs. Accordingly the profit for the current quarter
and nine months ended 31st December, 2019 is lower by Rs. 6 lakhs (net) and Rs. 24 lakhs (net) respectively. To this extent, the performance of the current quarter and
nine months ended 31st December, 2019 is not comparable with previous quarter/year’s results. The financial results of current quarter and nine manths ended 31st
December, 2019 results in an increase of Rs.116 lakhs and Rs. 345 lakhs respectively in depreciation for the right of use assets and increase of Rs. 14 lakhs and Rs. 47 lakhs
respectively in finance costs on lease Fability and decrease in operating lease rent cost of Rs. 124 lakhs and Rs. 368 lakhs respectively.

4. During the quarter ended September 30, 2019, the Company has opted to convert its investment in 3,20,17,000 Series B Optionally Convertible Debentures (OCD's) in
Mahindra Homes Private Limited ("MHPL) and has received 64,034 fully paid-up Series C Equity Shares (non-voting rights) of the face value of Rs 10 each. As a result of
this conversion, the investment in equity shares are recognised at cost.

5. Key Numbers of Standalone Financials Results:-

(Rs. In Lakhs)
Quarter ended | Year ended | Quarter ended
Particulars 31.12.2019 31.03.2019 31.12.2018
Unaudited Audited Unaudited
Total Income (Including Other Income) 5,038 55,484 13,441
Profit Before Tax (1,280) 8,458 2,039
Net Profit after Tax (1,223) 5,859 1,541

6. The above is an extract of the detailed formal of audited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulation, 2015. The full format of audited financial results are available on the Stock Exchange website, www.nseindia.com and www.bseindia com and
on the Company's website www.mahindralifespaces.com For and on Behalf of the Board

Sangeeta Prasad

Place: Mumbal Managing Director
Dated : 27th January, 2020 DIN: 02791944
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