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Mahindra Lifespace Developers Limited (Consolidated)

GIN - L45200MH1999PLC1 18949
Fax Mo.: 022-24975084  Tel: 022-67473600 Website: www.mahincralfespaces.com
Reqistzred Difice - Mahindra Towers, 5th Floor, Worli, Mumba - 400018

Extract of Consolidated Unavditad Financial Results For The Quarter Ended as on 30th June, 2010 (8= In Lakh|
s Quarter ended | Yearended | Quarter ended
“b Parficulars 30.06.2019 31.03.2019 30.06.2018
1 Unaudited Audited Unaudited
1 | Total Incoma From Dperations 12,030 65.387 17,675
2 | Met Proft For The Period {Before Tax, Exceptional and Extraordinary Items) 1,915 7,062 3,275
3 | Met Profit For The Period Before Tax (After Exceptional and Extraordinary items) 1,315 7,062 3,275
4 | Share in Net Profiv{Loss) of Associates 203 7,264 478
5 | Met Proft For The Period Before Tax (After Exceptional/Extraordinary ltems and
eftar Net Profit/(Loss) of Associatas) 1,518 14.326 3753
6 | Met Profit For The Pariod After Tax (After Exceptional/Extracrdinary ltams, after
MNet Profit/{Loss) of Associates and aftar Minority Interest) 1,292 11971 2670
7 | Total Comprehensive Income for tha peried [Comprising Profit/(Less) for the
period (after tax) and Othar Comprehensiva Income (after tax)] 1.311 11.790 2,690
8 | Paid-up Equity Share Capital (Face Value of Rs.10 each| 5135 5,136 5133
9 | Earning Per Share (Face valua of Rs, 10/~ each) *
1. Basic Eamings per Share (Rs.) 2.51 23.32 5.20
2. Diluted Eamings per Share (Rs.) 2.50 23.27 5.19

2

* Basic and Diluted EPS for all parinds, except year ended 31.03.2019, are not annualised

NOTES
1 The above results have been raviewad by the Audit Committee and approved by the Board of Directors of the Company at their

respective meetings held on 26th July, 2019, The unaudited interim consolidated financial rasulis for the quarter ended 30th June,
2019 have been subjecied to limited review by the statutory auditors, Deloitle Haskins and Sells LLP who have expressed an
unmodifiec opinion.

Ministry of Corporate Affairs has notified Ind AS 116 "Leases” which s effective from O1st April, 2019, Pursuant to this, the Group
has applied this standard to all lease contracts existing on 01st April, 2019 using the retrospective approach with the cumukative
effect at the date of initial application. On that date, the Group recognised a lease liability measured at the prasent value of the
remaining kease payments using the lessee's incremental borrowing rate as at 01st April, 2019 and corresponding Right of Use
(ROU) asset measured at an amount 2quivalent to leasa liability. Theretore, there is no effect of adopting Ind AS 116 on retained
earnings as at 01st April, 2019, with no restatament of comparative information. Comparatives for the quarter ended 30th June,
2018 and for the year ended 31st March. 2019 will continue to be reported under the accounting policies included as part of our
Annual Report for year ended 31st March, 2019. Thus, on transition, the adoption of the new standard resulted in recognition of
‘Right of Use' asset of Rs. 873 lakhs, and aleasa liability of Rs. 673 lakhs.

In view of this, the aperating lease rent which was hitherto accounted under "Other expenses’ in previous periods has now heen
accounted as depraciation and finance costs. Accordingly the profit for the current quarter is lower by Rs. 10 lakhs (net). To this
extent, the performance of the current quarter is not comparable with previous quarters/ysar's results. The financial results of
current quarier results manincrease of Rs. 114 lakhs and Rs. 18 lakhs in depreciation for the right of use assets and finance costs on
Izase liability raspectively and decrease n operating lease rent cost of Rs, 122 lakns.

3 KeyNumbers of Standalone Francials Results:-
IRs. In Lakh)
o Quartar ended| Year ended | Quarer ended
Particulars 30.06.2019 | 31.03.2019 | 30.06.2018
Unaudited Audited Unaudited
Totzl Income (Inciuding Cther Income) 9909 55,484 14542
Profit Before Tax 1,029 8458 2,222
Net Profit after Tax 968 5859 1,522

4 Theabove isan extract of tha detailed format of Linaudited financial results filed with the Stock Exchangas uncer Regulation 33 of the
SEBI(Lisfing and Other Disclosure Requiremants) Regulation, 2015. The full format of Unaudited financial results are available on
the Stock Exchange website. www.nseindia.com and www.bseindia.com and on the Company’'s website

www mahindralifespacas.com

Flace: Mumbai
Dated : 26" July, 2019

For and on Behalf of the Board
Sangeela Prasad
Managing Director

DIN: 02791944
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Extract of Consolidated Unaudited Financial Resulls For The Quarter Ended 25 on 30th June, 2019 (RS, In Lakh)
s Quarter ended | Year ended | Quarter ended
". Particulars 30.06.201% .29 30.06.2018
. Unaudited Asdiled Unaudited
1 | Total income From Operations 12,030 65387 17,575
2 | Net Profe For The Period (Before Tax, Exceptional and Extracrdinary ltems) 1315 7,062 3275
3 | Net Profs For The Peniod Before Tax (Afer Exceptional and Extracrdinary Hams) 1,315 7.062 3275
4 | Share n Net Proft/(Loss) of Associates 203 7.264 478
5 | Net Profe For The Pencd Before Tax (ARer ExcegtionalExtracedinary items and
after Net Profit/(Loss) of Assoclates) 1518 14,326 3,753
6 | Net Proft For The Penod After Tax (After Exceptional/Extraordinary Items, after
Net Profiti{Loss) of Associates and after Minority Interest) 1,292 1187 2570
7 | Total Comprehensive Income for the peried [Comprising Prof{Loss) for the
pencd (aMer tax) and Other Comprehensive Income (after lax)) 1,311 11,790 2630
& | Paid-up Eguity Share Capital (Face Value of Rs, 10 each) 5135 5135 5133
9 | Eaming Per Share (Face value of Rs. 10/~ sach) *
1, Basic Earnings per Share (Rs.) 2.51 nn 5.20
2. Diluted Earnings per Share (Rs.) 2.50 an 519

* Basic and Diluted EPS for all perlods, except year ended 31.03.2019, are not annualised

NOTES

1 The above results have been reviewed by the Audit Committee and appraved by the Board of Directors of the Company at thelr
respectve meetings held on 26th Juyy, 2019. The unaudited interim consolidated financial results for the quarter ended 30th June,
2019 have been subjected to limitec review by the statutory auditors, Deloitte Haskans and Sells LLP who have expressed an
unmodified opinion

2 Minstry of Corporate Afttairs has nolified Ind AS 116 “Leases” which is effectve from 015t Aprd, 2019, Pursuant 1o this, the Group
has applied this stanciard to all lease contracts existing on 018t April, 2013 using the refrospective approach with the cumukative
affect at the date of initial application. On that date, the Group recognised a lease lizbility measurad at the present value of the
remaining lease payments using the lessee’s incremental borrowing rate as at 01st April, 2019 and corresponding Right of Use
(ROU) assel measured at an amount equivalent 1o lease liabity. Therefore, there is no effect of adopting Ind AS 116 on retained
earnings as at 01st April, 2019, with no restatement of comparative Information, Comparatives for the quarter ended 30th June,
2018 and for the year ended 31st March, 2019 will continue to be reported under the accounting policies included as part of our
Annual Report for year ended 315t March, 2019. Thus, on transition, the adoption of the new standard resulted in recognition of
'Right of Use' asset of Rs. 973 lakhs, and a lease Sability of Rs, 973 lakhs,
In view of this, the operating lease rent which was htherto accounted under "Other expenses’ in previous penods has now been
accounted as depreciation and finance costs. Accordingly the profit for the current guarter is lower hy Rs. 10 lakhs (neat). To this
extert, the performance of the current guarter is not comparable with previous quarters/year's results. The financial results of
current quarter resulls in an increase of Rs. 114 lakhs and Rs. 18 lakhs in depreciation for the right of use assets and finance costs on
lease liability respactively and decrease In operating \ease rent cost of RS, 122 lakhs,

3 Key Numbers of Standalone Financlals Resuits:-

(Rs. In Lakh)
Parti Quarter ended| Year ended | Quarter ended
rticulars VoS0 | o209 30.06.2078
Unaudited Asdited Unaudited
Total Income (Including Other Incoms) 9,909 55484 14,542
Profit Before Tax 1,028 28458 2,222
Net Profit attar Tax @63 5,858 1,522

4 The above is an extract of the detaled format of Unaudited financial results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing and Other Disclosure Requirements) Regulation, 2015, The full format of Unaudited financial results are available on
the Stock Exchange website, www.nseindia.com and www.bhseindia.com and on the Company's website
www.mahindralifespaces com,

For and on Behalf of the Board

Sangeeta Prasad

Place: Mumbai Managing Director
Dated : 26" July, 2019 DIN: 02791944




