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Dear Sits / Madam,

Sub.: Outcome of Board Meetinq held on 27'h April, 2018

Pursuant to the provisions of Securities and Exchange Board of india (Listing Obligations and

Disclosure Requirement) Regulations, 2015 [“SEBl LODR”], we wish to inform you that the Board

of Directors at its meeting held today, 27lh April, 2018, inter alla, have:

1. Approved, audited standalone and consolidated Financial Statement for the 4m Quarter and the

financial year ended on 315| March, 2018;

2. Recommended final dividend of Rs. 6 per equity share of face value of Rs. 10 each (Le. 60%)
for the financial year ended on 31St March, 2018;

3. Approved that the 19m Annual General Meeting of the Company will be held on Tuesday, 30Ih

July, 2018 for the financial year 2017-18. The Register of Members and Share Transfer Books
of the Company will remain closed from Saturday, 21“ July, 2018 to Monday, 30m July, 2018

(both days inclusive) for the 19‘h Annual General Meeting and Dividend, for the financial year
2017—18. The dividend on Equity Shares, if declared at the 19lh Annual General Meeting to be

held on 30lh July, 2018, will be credited / dispatched between 315‘ July, 2018 and 3rel August,
2018.

4, Approved issue and allotment of 5,600 new fully paid~up Equity Shares of Rs.10/- each to the

Eligible Employees pursuant to the exercise of Options granted under Employee Stock Options
Scheme 2012 (ESOS - 2012), at an exercise price of Rs.10/— per share. Pursuant to this

allotment, the issued equity capital of the Company has increased from Rs. 51,37,92,010 to Rs.

51,38,48,010 and subscribed & paid up equity capital of the Company has increased from Rs.

51,32,81,380 to Rs. 51.33,37,380
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Accordingly, we are enclosing the following:

a) A copy of the audited standalone and consolidated financial statement of the Company for the

4‘” quarter and financial year ended on 31SI March, 2018;

b) Auditor’s report on standalone and consolidated financial statement of the Company for the

financial year ended on 315‘ March, 2018, issued by Statutory Auditors, M/s. Deloitte Haskins
& Sells LLP;

We hereby declare that the Company’s Statutory Auditors Mls. Deloitte Haskins & Sells LLPr,
have issued audit reports with an unmodified opinion on the standalone and consolidated financial
statement for the financial year ended on 315‘ March, 2018.

The Certificate of the Debenture Trustee, M/st Axis Trustee Services Limited, as required under

Regulation 52(5) of SEBl LODR is being sent shortly.

The results will be available on the websrte of Stock Exchanges on the link

httgzllwww.nseindiacom/corgorates and htlQL/lwwwlbseindiacom/corgorates and on the website of
the Company at httpszllwwwtmahindralifespaces.com/investors/financial-information.

The meeting of the Board of Directors commenced at 10:30 am. and concluded at 02:00 pm,

Kindly take note of the above.

Thanking you,

Yours faithfully,
For Mahindra Lifespace Developers Limited

\

M
M

,

Suhas Kulk ni

Sr. Vice President — Legal & Company Secretary
(FCS —

2427)
Encl.: a/a
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Chartered AccountantsDeloltte indiabulls Finance Centre
_ Tower 3, 27‘"»32““ Floor

Haskms & Sells LLP
Elphinstone Road (West)
Mumbai » 400 013

Maharashtra, lndia

Tel: +91 22 6185 4000

Fax: +91 22 6185 4001

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF

MAHINDRA LIFESPACE DEVELOPERS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
Mahindra Lifespace Developers Limited (“the Company”), for the year ended
March 31, 2018 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian

Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS') and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtaln reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as

evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net

(LLP Identification No. M88737)



Deloitte

Haskins & Sells LLP

profit and Total comprehensive income and other financial information of the

Company for the year ended March 31, 2018.

5. The Statement includes the results for the Quarter ended March 31, 2018 being the

balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

MUMBAI, Aprll 27, 2018

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

«JFEMWWWQ
'

Ketan Vora

Partner
5 re M, .

ggzmzogpmég" (Membership No. 100459)
Mumbai - 400 OK}.
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Notes: I I l
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i I I | i
,The above results have been reviewed by the Audit Committee and approved by the Board at Directors of the Company at theirrespeclive meetings hold on 27th April,2018. The standalone financial statements (or the quarter and year ended March 31. 2010 have been audited by the statutory auditors. Deioilte Haskins and Sells LLP

who have expressm! an unmodified opinion. The Ind AS financial results or the Company for the quarter and year ended March 31, 2017 were audited by GK. Khare &
00,, Chartered Accountants. the predecessor auditor.

l I i7’

The figures tor the quarter ended 3151 March 2018 and 31st March 2017 are the balancing figures between the audited figures in respect of the toll financial year and
flit

the published year to date figures upto the third quarter.

3 The standalone financial results at the Company have been prepared in accordance with the Indian Accounting Standards (ind-AS) as prescribed under Section 133 01
the Companies Act. 2013 read with the relevant mies issued thereunder and the other accounting principles generally accepted in India.

I
4 The Board has recommended a dividend oi Rs 6 per share on equity shares ole 10 each (60%) subject to approval at members olthe Company at the lorthcomingAnnual General Meeting.

I I
5 During the current quarter ended 31st March 2018. the paid up equity capital has gone up by Rs 0.46 takhs due to allotment (”4.550 shares pursuant to excerclse of

stock options by eligible employees under ESOS 2012.

l
A,6 Since the nature 01 activities being carried out by the Company is such that profits / losses from certain transactions do not necessarily accrue evenly over the year,

results at a quarter may not be representative oi profits llosses for the year.

i
7 During me year ended 31st March 2018, Series ll Non Convertible Debentures (Series II NCDs) of Rs 17,500 lakh were redeemed alongwilh redemption premium and

interest thereon on its due date on 3rd April 2017.

Series III Non Convertible Debentures (Series III NCDs) of Rs 20.000 lakh were redeemed alongwlth redemption premium and interest thereon on Its one date on 41h
April 2018. With this repayment and the earlier repayment of Series 1 NCDS (1le 12.500 Iakh in the year 2016-17. the entire NCD'S of Rs 50.000 lakh have been
repaid in lull.

These NCD's issued by the Company were adequately secured by an exclusive charge over certain assets, Including Land & Building as Identified by the Company
from time to time. The Identified assets were (a) land owned by the Company accounted as construction Work in Progress (b) land owned by its subsidiary Mehindra
Integrated Township Limited. The Asset Cover ratio as on 31st March 2018 was 1.66.

| | I
,

a Cn‘sil had assigned a rating 01"AAv/Slable" to the Companys Non Convertible Debentures (or Rs 50,000 takhs. The said NCD's stand redeemed In lull on 4th April2018.

India Ratings and Research Private Limited (Ind-Ra), a Fitch Group Company has affirmed the Company a Long-Tenn Issuer Rating or "IND AA Outlook Stable",
Further the rating assigned for bank iaci es (Fund based & Non tund based) has been alarmed at "IND AA/StablellND A1 +". There was no change in the credit
ratings during the year ended 315tMamh.2018.

o A: per Ind A0 100 'Operating segrnent'. the Company has reported Segment lnrormation lor below segments :

a. Projects, Project Management and Development
0. Operating ui Commercial Complexes
For me purpose oi this, the Managing Director is the chlei Operating Decision Maker.

m. I
10 Revenue 1mm Operations (or the current quarter is net or Rs 88 takhs (Previous quarter and nine months ended 31st December 2017 : Rs 1.102 takhs) tawards InputTax Credit benefit passed on to the customers as per the provisions ot section 171 on Antl-Prolitaenng oi CGST Act. 2017. This treatment Is as per the prevailingindian Accounting Standards.

I i I
riod lyear classification,

’i
If

/ . .

Anita Anundas
Place: Mumbai

Managing Director
Dated 1 27th April 2019 DIN: 00243215

[Ell



- Chartered Accountants

DEIOItte Indiabulls Finance Centre

I
Tower 3, 27‘"-.32"“ Floor

Haskins & Sells LLP
Elphinstone Road (West)
Mumbai - 400 013

Maharashtra, India

Tel: +91 22 6185 4000

Fax: +91 22 6185 4001

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF

MAHINDRA LIFESPACE DEVELOPERS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of

Mahindra Lifespace Developers Limited (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”) and its share of the

profit/(loss) of its joint ventures for the year ended March 31, 2018 (“the
Statement"), being submitted by the Parent pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

2. This Statement, which is the responsibility of the Parent’s Management and approved

by the Board of Directors, has been compiled from the related consolidated financial

statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with

relevant rules issued thereunder (“Ind AS”) and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based

on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the Statement. The procedures selected depend on the

auditor’s judgment, including the assessment of the risks of material misstatement of

the Statement, whether due to fraud or error. In making those risk assessments, the

auditor considers internal control relevant to the Parent’s preparation and fair

presentation of the Statement in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on

the effectiveness of the Parent’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the Management, as well as evaluating the overall

presentation of the Statement.

We believe that the audit evidence obtained by us and other auditors in terms of

their reports referred to in paragraph 5 below is sufficient and appropriate to

provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on

separate financial statements and the other financial information of subsidiaries and
'

int ventures referred to in paragraph 5 below, the Statement:

Regd. Office: lndiabulls Finance Centre, Tower 3, 27‘" - 32'“ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.

(LLP identification N0. M88737)
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a. includes the results of the following entities:

Name of the Company Relationship
Mahindra Lifespace Developers Limited Parent Company
Anthurium Developers Limited Subsidiary Company
Industrial Township (Maharashtra) Limited Subsidiary Company
Knowledge Township Limited Subsidiary Company
Mahindra Infrastructure Developers Limited Subsidiary Company
Mahindra Integrated Township Limited Subsidiary Company
Mahindra Residential Developers Limited Subsidiary Company
Mahindra World City (Maharashtra) Limited Subsidiary Company
Mahindra Water Utilities Limited Subsidiary Company
Ratnabhoomi Enterprises Private Limited Subsidiary Company
Moonshine Construction Private Limited Subsidiary Company

Subsidiary Company
Joint Venture

Joint Venture

Joint Venture

Joint Venture

Joint Venture

Joint Venture

Joint Venture

Joint Venture

Deepmangai Developers Private Limited

Mahindra Happinest Developers Limited

Industrial Cluster Private Limited

Mahindra World City (Jaipur) Limited

Mahindra Homes Private Limited

Mahindra Inframan Water Utilities Limited

Mahindra World City Developers Limited

Mahindra Industrial Park Chennai Limited

Mahindra Bebanco Developers Limited

b. is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified

by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair View in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net

profit, Total comprehensive income and other financial information of the Group
for the year ended March 31, 2018.

5. We did not audit the financial information of ten subsidiaries included in the
consolidated financial results, whose financial information reflect total assets of Rs.

32,323.00 lakhs as at March 31, 2018, total revenues of Rs. 8,380.22 lakhs, total
net profit after tax of Rs. 168.66 lakhs and total comprehensive income of Rs.
168.66 lakhs for the year ended on that date, as considered in the consolidated
financial results. The consolidated financial results also include the Group’s share of
net profit of Rs. 2,512.47 lakhs and total comprehensive income of Rs. 2,512.47
lakhs for the year ended March 31, 2018, as considered in the consolidated
financial results, in respect of five joint ventures, whose financial information have
not been audited by us. These financial information have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion
on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and joint ventures, is based

solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matter with
spect to our reliance on the work done and the reports of the other auditors.
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6. The Statement includes the results for the Quarter ended March 31, 2018 being the

balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

Ketan Vora

Partner

(Membership No. 100459)
Senapati Bapal Marg,

Eiphinstone (West),
Mumbai - 400 033‘MUMBAI, April 27, 2018
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Notes: I I I I I
i I I |

The above results have been reviewed by the Audit Committee and approved by the Board or Directors or the Company at their respective meetings held on 27th Apnly
2018‘ The consolidated financial statements (or the quarter and yearended March 31. 2018 have been audited by the statutory auditors. Deloitte Haskirts and Sells LLP
who have expressed an unmodified opinion. The consolidated ind AS financial results at the Company tor the quarter and year ended March 31. 2017 were audited by
B.K. Khare & C0,. Chartered Accountants, the predecessor auditor.

I I
The figures torthe quarter ended 31st March 2018 and 31st March 2017 are the balancing figures between the audited figures in respect or the Iutl financial yearand the

published year to data figures upto the third quarter.

I
c.)

I I I I
The consolidated financial results at the Company have been prepared in accordance with the Indian Accounting standards (Ind‘AS) as prescribed under Section 133 or
the Companies Act. 2013 read with the relevant mles Issued thereunder and the other accounting principles generally accepted In india.

lI I
The Board has recommended a dividend or Rs 5 per share on equity shares or Rs 10 each (60%) subject to approval 01 members of the Company at the torthcomlng
Annual General Meeting.

I I I
g

These results Include the result 01(1) Mahlndre Intrastructure Developers Ltd a 100% subsidiary (ii)
"

Mahindra World City Developers Ltd a 89% subsidiary (iii)
'

Mahlndra Wand City (Jaipur) Ltd a 74% subsidiary (iv) Mahindre World City (Maharashtra) Ltd a 100% subsidiary (v) Mahindra Integrated Township Ltd a

96.30% subsidiary (vi) Knowledge Township Ltd: a 100% subsidiary (vII) Mehindra Residential Developers Ltd a 96.30% subsidiary (viii)
‘

Mahindra Bebanco

Developers Ltd. a 70% subsidiary (ix) Industrial Township (Maharashtra) Ltd. a 100% subsidiary (x) Anthurium Developers Limited a 100% subsidiary I
(xi)

‘
Industrial Cluster Private Limited (Earlier Known as Mahindra Housinn Private Limited) a 100% subsidiary (xii)

'

Mahlndra Industrial Park Chennai Limited a

53.4% subsidiary (xiii) Mahlndre water Utilities Ltd a 98.99% subsidiary (xiv) 'Mahindra Homes Private Limited (Earlier Known as Watsonle Developers I
Private Limited and betore that Watsonla Developers Limited) a 74.98% subsidiary (xv)

‘

Mehindra Happinest Developers Ltd (Earlier known as Mahindra

Happinest Developers Private Limited) a 51% subsidiary (xvi) Deepmengat Developers Private Limited a 100% subsidiary (xvii) Moonshine Construction Private
Limited a 100% subsidiary (i)

‘

Mahindra intraman Water Utilities Private Limited a 50% joint venture of subsidiary and (ti) Rathna Bhoorni Enterprises Private
Limited consolidated using tine by line consolidation method under ind AS.
'

Consolidated as per equity accounting under Incl AS

During the current quarter ended 31st March 2018, the paid up equity capital has gone up by Rs 0.46 Iakhs due to allotmento14,550 shares pursuant to excercise or stocli
options by eligible employees under ESOS 2012,

I I I I
Since the nature or activities being carried out by the Company is such that profits I losses rmm certain transactions do not necessarily accrue evenly over the year. results
or a quarter may not be representative or profits I losses tor the year.

I |
During the year ended 3151 March 2018, Series ll Non Convertible Debentures (Series II Nch) or Rs 17,500 lekh were redeemed alongwith redemption premium and
interest thereon on its due date on 3rd April 2017,

Series III Non Convertible Debentures (Series lli NCDo) or R0 20.000 Iniih woro redeemed alonowith redemption premium and interest thereon on Its due date on 4tIIApIII
2018. With this repayment and the earlier repayment or Series i Ncns or Rs 17,5an iakh in the yner7n1n-17, the entire NCD'e or Rs 50,0001nkh have been ropold in lull.
These NCD‘s issued by the Company were adequately secured by an exclusive charge over certain assets, Including Land & Building as identified by the Compenytrom
time to time. The identified assets were (a) land owned by the Company nnmimtnrt as Cnnstniciion Work In Progress (b) land owned by its subsidiary Mohindro Intogrotod
Township Limited The Asset Cover ratio as on 315i March 2018 was 1.66.

I
Cnsii had assigned a rating 01 "AA-/Stdbt8" to the Company's Non Convertible Debentures for Rs 50900 LBkl’ts. The said NCD'S stand redeemed In full on 4th April 2013.
India Ratings and Research Private Limited (lnd~Ra), a Fitch Group Company has at'firmed the Company a Long-Tenn Issuer Rating or "IND AA Outlook Stable“, Further
the rating assigned tor bank facilities (Fund based ti Nan iund hasad) has been atfinnad at "an AAISlahIeIIND A1+" There was no change in the credit ratings during
the year ended 31st March, 2018.

As per Ind AS 108 ‘Operating Segment'. the Company has reported Segment Intormaltcn Iorbeiow segments :

3. Projects Project Management and Development
0. Operation oi Commercial Complexes
For the purpose or this, the Managing Director is the Chiet Operating Decision Maker.

I I
I

I
1 Revenue trom Operations tor the quarter ended 31st March 2018 is net or Rs 108 lakhs (Previous quarter and nine months ended 31st December 2017 : Rs 1,120 Iakhs)

towards input Tax Credit benefit passed on to the customers up per the provisions or section 171 on Anti-Profiteen'ng ot CGST Act, 2017. This tiealinent is as per the

prevailing Indian Accounting Standards,

I
The Standalone Financial results tor the quarter and year ended 31 st March. 2018 are summarized betow and detailed financial report Is also available on the Stock

Exchange website, www.nseindia,oom, www.bsaindia.eom and Company's website www.mahindraiilespaoescom.

I I IIRs. in lukh)

‘

Quarter Ended Year Ended

Audited
31.12.2017 3232;37 31.03.2018 31.03.2017

Audited Audited
(RelerNotaZ)

”“mdi‘ed
(ReterNoteZ)

Particulars 31.03.2016

Total Income (including 0 Income) 16 423 15 B73 31 515 55 722 75 320,
Profit belore tax 2 484 2 017 767 7 893 7 055
Profit after tax 1 548 1 319 509 5 312 4 894

13 Previous period Iyear figures have been ragrouped I reclassitied wherever round necessary, to contorm to cunent penod / year classification.

I
For an on Behalf ot the Board

°
,

Anita Arjundas
Place: Mumbai Managing Director

Dated I 2701 April 2016 DIN: 00243215 I


