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SSE Limited 

Corporate Services, 

Piroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001 

Listing: hllp:1/listinq.b_s~.indla.com 

Re: 

Security BSE 
Equity Shares 532313 

Dear Sirs, 

Mi:.:ihindr-a Lifespace 
Developers Ltd. 
ON . U1 ~•20iJMJ l' ~)CJBPLC 1 -rn:M3 

MahindPa T r.n.-vnr'!'>, t.Sth Floor. 
O:·. G. M. Bhot1-ulc Marg, \/Vor!i, 
Mumbai !IOU 018, 
India 

Tel: 1 fJ1 ;:?2 E7.47B600 / 8f30i 
Fas ·1 EV! t-!f! ;~4fP!JOr34 

www.mahlndra1iirmpaces com 

National Stock Exchange of India Limited 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East). Mumbai 400051 

Listing: https://www.connect2nse.com/Ll.1lTiNG/ 

NSE ISIN I 
MAHLIFE INE813A01018 I 

Sub: Outcome of the Board meeting held on 26th October, 2018 

Pursuant to the provisions of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requiremenl) Reyulalions, 2015 ["Listing Regulations"], we wish to inform you that the 

Board of Directors at its meeting held on today have, inter alia, approved the unaudited standalone 

and consolidated financial results for the 2"" quarter and half year ended on 30" September, 2018. 

Accordingly. we are enclosing: 

a) A copy of the approved unaudited standalone and consolidated financial results of the Company 

for the 2nd quarter and half year ended on 30th September, 2018. 

b) Auditor's Limited Review Report on standalone and consolidated financial results of the Company 

for the 2™ quarter and half year ended on 30th September, 2018, issued by Statutory Auditors, 

Mis. Deloitte Haskins & Sells LLP. 

c) A copy of the press release, which will be circulated to Press . 

. ;z 



mal,lndra 
LIFESPACES 

Mahindra Lifespace 
Developers Ltd. 
CIN lA'.l20UMH1Drn3PLC'\ 1SU,1D 

Mahind1'a Towe1'S, 5th Floor, 
Dr. G M. Bhosale Marg. Wodi, 
Mumbai 1100 018, 
India 

Te/: 1 91 2~'. 67478600 / 8601 
Fnx: +D1 22 2497~)084 

·www.rnahindra!ifespacnt,.com 

The results will be available on the website of Stock Exchanges on the link http://11Vww,nseindia.com 
and l.:illQ;//www.bseindia.com and on the website of the Company at 
https://www .mahindrafifespace.s.corn/investors/financla!-lnforf"!}§!_tion, 

The meeting commenced at 11:30 am and ended at 2:30 p.m. 

Kindly take note of the above. 

Thanking you, 

Yours faithfully, 

For Mahindra Lifespace Developers Limited, 

~~ 
Suhas Kulkarni ~ 
Sr. Vice Presjderff• Legal & Company Secretary 
FCS • 2427 

Encl: ala 
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Particulars 

01iiei:9~riiPf_~h8f1SiVe-.inc.o-lTI.EI 
item~· thai:;,...i.11 .. rl(),t~EIEElc:ia.ss[fiii(ft'O PXOfif C>r.1.C>.~·.s.: ..... ····-
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.1 .. 1 .~.e.~(jiy_Eis :(e.XcilJc!Iri"fJi:iiiv.a.1LJ.t.!{().!1f(!_S_e.rv.es) 
1.2 Oebentur.e. R.e.d.e.rnpti(_l_n R.Els.erve. 
H .C::~P.!!!.JL~.El.do.JllpnOri ~.eiEl.r\t.ll__ 

.1.~ .E_a.r.1ii11.!l_sj)8f·8.ijiii_ixjfoii~.J.f:~~-~-·"'.!l.li;e.:O.f }~-.s. 
a)_l3:i3S,ic; 

___ !J)_l)ilu.i!:!d. 

_f5 cit!1:it" servi.CEi G~.~Efrag.(l_.B.<!\i2...m.~c_r~). (l~efer .N,(ll.e .. f>)__ ... ·­
.,~ l[ll(l~(l~.t s.e.rvice _(:ov.er.age fl.a,ti_o .. \lS9R) {R(lf(!r N.ote .. 5) 
i_7 Debt Eg:uity_){?!i(I_ W.Elf(l.r .. J'll.C>.te' 5) --- ---- -- -- , 

30.09.2018 
Unaudited 

7,158 
"s:3"s"if -----,:~;~.i1 

Quarter ended 

30.06.2018 
Unaudited 

J_U~-~ 
.1,1,2.1.:3 

J~,_54?: 

,(ifo -i(loe 
-·-e-4e- --~-~-" 

- -1.!51<( 1,77<( 
235 2!515 -·-·-n, i◄ 

. 7jg"- -lil8!5 

_J,:SU_ "12,)20 

-'~· '~'~'+--- ·:··.J;-~.~2 

118 
. 803 

566 
134 

• Basic and U1lute.d _ _g_[':§J()[.!1Jl P.~.~9. .. s, .. ~.X~P.1 )'81'1( 3.1 .. ()~_?_0.1.R~ f!.r~_11.i:i1.::i1111.1.1.;,:ili~l;'_(I_._ _ _ ····-· ·······--
()SC_R. "'. (Profi.l .bo_foro. i.n.tor().~1, .. t(I)!_ on.d .O.)((:Opt.i.on1:1.I. itjj.015) .I (h\le1_i;_~( .<'Afl".1 .1.~ ... :': J'I _il_l_!;ifl.<ll .. 1 .!.lfJ.~Y.1.T\!jl_ltS). 
1$QR '': .(P_rofit .lle.f(lrri. intflr~,;_1, .. •;i~-.R.~fi f>.vr,;,r.tfon~U.t~l)'.l.~) .,_1.ntGrl).~_t. ~.Xfll)/1.&!J ........ : .l .... . . .. . .. ·-····- .. ···•--1, 

I ; 

/ ,. 

30.09.2017 
Unaudited 

i:S-i6 
:-- S:475-

-···.-1w_~_1 __ 

·tjn 
. -.~~f ,-
1,~:!I~ 

707 -,of 
·~-~-~ 

---~,.1-~l: 

Half Year Ended 

30.09.2018 
Unaudited 

30.09.2017 
Unaudited 

4,579 A,~.?~­
?t~:3f --- -- --- .?.:3,_4?.6_ 

-12:•for 
984 

3,004 
1,801 
-··206-
\542 

-·2if034 

Year Ended 

31.03.2018 
Audited 

32:442' 
----- 2,02/;l' 

!i,9!i0 
"::i·_s",h 

"39fi 
3,466 

- ___ __'!jJ_~~--

--,.~~:J7. 

.?,13.3 

_1:r~.:1-~1 
.a,:31s. 
7,354.-

i:i.26 
2.79 

---0.20 



_____ Rl!P.~.rt.!11.9 .. oJ..~.119.fn.ll.llt.',Yl.!;11 .. R11v1111u.!.1,.~11s.u.1ts & .91!.9!'1.11.nt .. il..s.:;.11.ts. IJ.i.<1.l!ilit.i11.~. I ••··---+-l----0
1 
____ _j ........ . 

I (Rs.in lakhs) 

Particulars 

( i,_11_g!l_ll!llt.Re.v.11rit1,:!.(Revenue from 9P.l!f~-~[_~~:~f"-
1____ <ltf.'roiects. Project Management and Development 
1 ... b) . .9P.e.@~.i.1111 .. o.1 .. G<lll1l11.e.r.ci;:il_G.Clfl1P.ll!X!.IS 
I-···· Total __ _ 

30,09.2018 
Unaudited 

Quarter ended 

30.06.2018 
Unaudited 

30.09.2017 
Unaudited 

Half Year Ended 

30.09.2016 
Unaudited 

30.09.2017 
Unaudited 

Year Ended 

31.03.2016 
Audited 

1·······················1························+··········· .......... 1 ...................... 1 .............. 1 ..... -

.13&~?- 1 .... ·-
316 

___,_ __ ?,158 

.1.?,!:1.1.1_ 
388 

.?..Cl.8:9. 
496 

!.!l:.Z.?.~ 
---- 704 

_?_0A_!iL 

17,504 .. . ~g>,.t>?J. 
"'"997 ----- --- 1.621 __ 

:1~,.@J --- -- 47,.50:0 

2 S~jjni"ii"rit"R&SUiiii 

:~::~ tH~;~ii:~:~rjt~~~~r~~~ae~j·t~·-:~·~~·to a~li;t•·~Ll·a°[-t:':·(i!:l_o~p=m:•:
11
·
1
~· :::::::::::::::::::::::::::1:::::::~2S;~~:i:1::::::~3~:~:~:tl::::::::11·];~:flt=:::::5:±:::::::·5:g:~:=j=_=.= ... =" 1H;f 

1 •.... TE~.i!.U?_c_g_~l!ri!_Bcl!su!ts ··--·····-·········-····-·····················-····· ···- .. 2;!~~+·---'?c"a'e-1 1 664 6 495 5,.()9.1 .1-3,.2.~<I 
1

_.. ~.eiis .. :.Q_lher unallocable expe11.<!i.lt1.r11LQ.l1.CSl!l.1_ll) .. (l1.ll.\): .. ll.)(_!;:.1.lJ.<!L119 . .i!1.11!.r.11.s_t .. 1>.e.1.o.l'.'.._ 1,305 ... ~ ... -_::I(R:@.'~-- -· ···'fi56 ____ -.CE.?) _ 1,820 
Les~ :. u11allO{:,ll).l{)_l_(l_l1!(_1!.S_I_ ___ . _ _??.§_ _, .. .fr~. -~---"-7!}( ··- - .. -_. '"4i~ .. ·---- .1.,I§§. ...... .,. ~-;},.~_<1.1 
Total Profit before TaK···- 3 130 2 222 1 898 5 352 _ ·--·~1_3.§1.?_ .. ------- .. ?.&9-.~ 

1-----+ ··············· ·+······················· 1···············. 
3 · S.119.merit. A:;:.e.t.i 
. :: . ~) .. Prill~~t~.- ProjeCd,iiaiiagemeni·and ·-□-eve1opmeni 
---· !u.9.P~r.?t.i_ll9 .. Cl.l_Q.Cl[l.fD.e.r.ci . .tl.Q_().fllfllll.Xll.S 

·········································I · .. ···.·.~1,"971.,"o710+.-.. . -.-."1",.!J".'1"~".9:"5-+. -.-.. -2","oo",077°3+.-.-. -.. ~.1,9'(§10" _ -~ ~-.--·2:o_o.77:3 .. 1

:::~·: ... : •. 1)fa,388 _ 

.. J.(l~.tl .. ~_o,gment Assets 
2 466 2l.'1?:Q_ .......... M.2.13 _. _ .2.,'1.8:t ... J.&??.

1
... .. .?,201 

.. --1}:13,496 J,.fl .. U?.~. __ 2,1;12,§99_ -·------ .1,93,4{18 .2.,9.2.,.~~fl ...... _._J.,%.~.8:~-
...................................................... 

. .... ... . -·- _5.2,-'-(131,, -· ....... ,.5_~1~{)?. .'1.~_,7_2,!, 52,039 '1.!J,.22.5 .. I····· _ 65,839 -····· .c)._l,)_rJ.!l.~9-~Je:<! .. Q.off)_()r.?t.e. f:..s~f3:t.s 
Total__A~.se:ts. ------------I•--- __ 2,45,537_ --·····--2.&Cl&132,. .i&M.2.1. 2,,.-:1.M~.?- __ MJ&~. .2,.5M.2..8: 

I is.~g·ment"ua·b1iit1es ····---- -~------
···-- !l) Projects, Proje_c.t .. M . .in.ag.e:fl}e.n.t .. a.n.d.P.8\_'_!jlopn:i.en.t 65,196 _13_M.?:?:. 64,938 
·-· ~)_QJ?.El.r.!lting of Commercia_l_Qsi.rri.P.l!l.~ll.~ .............. ., . ....... . ....... . ··-······•· I 570 580 ... 836 

-65,766 68,935 .~.SJ!{ 
1 
:::.·.:~:-.... . I ~~!_1_1.$.!lll.l!l.l!.llt. L.1.a.l_>ili.t.1.e~ 

.... c) .lJ.n . .t1.1.CJ.C.!lll!~ .. Qflffl9I?!El . .h.i_1_1.!?Jli\!Ellii. 
-···· Tota! liabilities 

6,665 7)3Efif 1,611 

. ·••I --~''''"''"'-+--"''''''"'~' l------""~'~•~1.1 

. 

6.5,.1_s6 .. i:::::-- ---ici~Jf1f - -·· ··sfi'ii'i:i" 
--_.!,fQ 836 ..... ····--· _5_f.f 
fs.,r.s . .s: .6:_!i;.n4_ .53,.8}.5_ 
.6,.§8.5. , .. 7,817 - 16,~?.~. 

.n'1._!i_1 .............. ?Ji.5.f11 .139,S:.s.4 

I~·. §_St~•~t!l"m"oca[,,Of[ii,~,,--s_,,_e·i~,j"iien~·c(}i1ill~-f,~"fr~iti~e--,:s·:;,;;·;_;:,;;,n-jJ@·onih~---s~··e,··n··1·1t11,;--m,··~tiff,i·r;_-~20~i@·e=·=====·==·~'==========~;.;.;.=.~!i.\'iJ;,;ifuiW••··· •••·•••·••····•·•·•••·•·• .1 ...... ................ :.-::.· ::·. ::. . ·-····· ......... . 
As at As at 

30:os:-201a 3io:i:I0-1a 1 ······················· ··· 
.... '·············•+-sc,=ss-"S-+~===c, ........................ ························ , ................... . 

Unaudited Audited 
A ·AssETS 

-1 Non-Current Ass'ets · 
.............. ......... . .......... . . .. 

_____ EICJJl.1!!1Y, .. f"Ja0.t_<1f1~.!S_q1J.iP1T1.•m.t. . ...................................................................... , ····················+············ .IiF ................... I 

f.aJlJ.taJ~.9.r.~:l'!:.P.1£9,e'"e'e'-------------- ---------------------------------------j---------------: jj······· : :i•,i mru i ··-- 1n.1111~tment PfOJlf3.rtY . . ..... 
. . ·_Qt~.f3r.'.i.~.\!1!:9]~1J __ ~-~~"'~- 39 

598 
915 

.. ?,.1JE. 
1 

... -.---~.t·•··························••I . 
47 .......... 

f.i.Q.~l)-~Ja!._~_!,,S_f3\~ .. 

[)~·,iw:J\;it:~s.!l.lS,.{n11.t) ....... .......... ....... .. .. . - ......... ··············I················· .... ,.. ~Hg~ {i~_ .. 1:190 ....... ········- · .............. -.... -.. : :·.·.:.I,··················.· .·.··.·.··l 

i····· Other't:'!C1h.1"it1~f3.r~t_P.,_~_s_e,\i; ___ ._ ................................................ __ ·_·····+--······ ········1--~··a•"·4•'e .. 7+--~•ci,ifa,···-1-·-······ __ ······ 1_ ............ ,......... . ............ . 
. _ -· _T_C1t.\l.l_Jll!:1.ll .. C:1Jr!"ll_n_t_i,_1,_i;11.ti; . .. . ....... ··l--~7"6"2"3"5+-__ 7e2o5e0e5ci .. .. . ... . 

2 .~u·rrci"~(fii~~tG. · -

::·.: ~~~~t~;~t~tjf' .................. . 
- Trade Receivables ···· ····· ···· ······ 

-___ . __ : :tj{~b_a_ri.~ ... Q~:~h.fa~iY.~!~n~:::.: ........ ····-·· ___ -· _ ······---·--··-- ............. ·-···---- _ 
. .. .-.. n.11.1.,.k .. n_11l111~r.11.~ .. ot)111r !_h.,in. G11.-•l1 .. :".'l1rl_ Gl'l~.11 .. r:i:ii.1}1:11.1.r1.r1tl\ .. :".'l1-'1.v!I_ 

Loano 
----~-Clth-e"i" i=-in·a;:;c·iaO,SS'"iiiS 
Other Currant Assets 

-· .T.Cl.la.U::.urr.eri~ As.sets 

····-· "i'Otiil AS sets (J.~~) ....... --·-··"""" ..... ___ ·--·--·-

.ii -E-QiJiTY):i"f-m L1ABii..ifiES 

.... 
' 

' 
.$,}$:~ - ·21:092 ········· 

. 

9 256 11,848 
--1-----3,250 3,597 

] 
I. I 

4.{131 
18,67'3 

3,0llll 
---t---··- 1-s;o:ff1· --==+--·················+············ 

1_1;1,_~!?. 
4 250 

.. 
.. ........ ....... 

16,703 
27 203 

' , ..... 

' 

177923 .................... ------+--'"'"'"'·'•'+-~=='-l········ .... j ................ , .... . 

2 45 537 2 50 428 

' 
........... 

1 E.9iiWY ....... ·· . ---.· .. : ..................... 1················ ...... . . ........ . ....... ' 

..... 

. 

...... 

..... 

....... 

...... 

.... 

. 

.... 

.......... 

Equ_i.lY. S)1.a~ll.<:a!'il~.l 
. .. Other Equity. ___ ---· ----· 

·s".-135 5 133 ...................................... ·····································l-----l--c1c6~fs511--c1c7'5"4'3'1 I· ...... --1------1---- .. 

.. , ............. . ...... 

N.11.1-Y!1:1:rt.l1 1 73 066 1 80 564 

······ ii"abilities ·····•············ .......... . ... . .............. 

2 NOn:·cur"r&iiiT.liibiiiii8:S: 
:. Pi-ovis.itJ_ll_~.- ......................................................................... , ...... ·---1----~ij_f :· ... -·····-367 

·--Til ... I . I 
···· . pelerr.ed Tax liabilities {Net)_ __ _ 

I<l.t.al .. ['l.1:>.1l_9.IJ_r_i:11ri_t._t,._i~_b:[l_l!.l.11_~ 

--3 G.u~rll_llt .. ~_iabilltles 
Financial liabilities 

. . ... __ :. Bo.~'>'li.ll.QS .. _ ·-­
- Trade Pavables 

.... :r o.1t!L9.1J_ls.t.ii,_~in.9 .. RlJElS. o.f .Mi.cr.o .. E:n.t11.rp_r.ises .a.n.~ .. s.n1.a_ll .. E:11.t13.rpr.i.s.e~. 
Total Outstanding Oues of Creditors other than Micro Enterprises and 
~.1!1.(l;IL_E_i:i_\_'3,rp_~~!- ___ ·---·-

• Other Financial liabilities 

·························· 

330 544 

....... 

...... 
····•••··························· 

............. . ....•.. 

. ...........•.. 

13,538 16,737 ·--·---- ""'" 
3,535 27,387 ··········----

······ -&:b:;~~~;°nt.lia0biclil•i•e•--------------------l-----l--~3._~,i:~- ___ ,2,e:,~~"--1-------+------+--· 

·· ~~~~6-!~:;~~~!:~~ii~l!.tJ. - - ;~ ·~!! a:~~~ -:::· 

..... TotaT"E<iUiiY·ancn)iibi1rti86-H+2+3) ..... ·························································· 1------1---,c,4c5~53"7+--,-,-,-,,-,-," ............ .. , ...................... · 1···························· 
ir========~~-------------+----+-.aa.aeaa.,;,.-===1·· ················'···················· · 1 ·••· ••······ 
I+ ················································································································································1······ ••..•.... ·+------1------l··-



f-l;The above results have been revi8W8((by'!h8Ali"dit Committee and approved by the Boarci"Oi'blrectors of the Company at their respective meetings held on 26th October, 2018 
The unaudited interim standalone financial results for the quarter and half year ended 30th September, 2018 have been subjected to limited review by the statutory auditors, OelrnUe 

,Haskins and Sells LLP who have expressed an unmodified opinion. 
I·····-----·······-······-·-·- ·············--~.-···--, 

-i-lThe standalone financial results of the ·compa;;y"ha~e been prepared in accordance with th8" iridiiii,"AC'COUl'liii,{l"Siandards (Ind AS) ,;-s·presCrib8d under Sec"tio=,=,0,0,",011"h",---J 
Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in !ndia 

-······-··-··············•·•·•--·••·•····~-~====~•-··•···················-····-··l .. - .. '""···"·•-=c7~===-c'--========~T.-... -... -... -.-.. ---, -i _ _, 
3 .During the current quarter ended 30th September 2018, the paid up equity capital has gone up by Rs 1.16 lakhs due to allotment of 11,550 shares pursuant to exercise of stock I options by eligible employees under ESOS 2012. 

:-:·1 .. ··············-········-··-········ :······::···:··-·························-·-···----.. -,,,,-... -... -... -.... -.... -... ~., .. - ::::.::::::.:::·········-····· .................... "'"""········- ::~.---~:·.:::::·.-:-::.-.-.·.·:::::::L.·T···T····~····T··"T·" ·~--··T-=cc-c.c---1 
4 !Since Iha nature of activities being carried out by the Company is such that profits/ losses from certain transactions do not necessarily accrue evenly over the year, resul1s of a 

!.9uarter may not be ree~.!~!-~.t~!_iv13, 0_1 ... .P.r'?.fi.t~.~-l~~.~~-s-'._(}c"c"c'cYc"c'c· ----~ 

T 
5 6UririQ.iha·iiaifY88r·erid8(i"30ih'S8Pi8mber 2018, Series 11rf\iOn·convertible Debentures (Series !II NCDs) of Rs 20,000"iikhS·we1i-r&dee·me'c'i'a1ongwith redemption premium end 

interest thereon on its due date on 3rd April 2018. With this repayment and the earlier repayments of Series I and Series!! NCDs aggregating to Rs 30,000 lakhs in the previous 
years, the entire NCO's of Rs 50,000 lakhs have been repaid In full. 
These NC D's issued by the Company were adequately secured by an exclusive charge over certain assets, including land & Building as identified by the Company from time to 
lime. The Identified assets were {a) !and owned by thfl C:nmrmny Ar.r.n1m!Arl 111, f:nMtn1dir1n Wt_1rk In Pworess (b) land own"d Dy itli 11ub,idiary Mahindra lntogmtod Townohip 
limited. 

Since Non Convertible Debentures have been redeemed in full as at 30\h September 2018, ISCR, DSCR & Debt Equity ra!ios are not disclo.,,
0
,
0
d.'----~----~----

- ------- ·~~~c--'-c==--'-- 1······-· f:tl1AS'ri8i-"'iiii:fAS 108 'Operating Segment', the Company hes reported Segment Information for Pelow segments : 
a. Projects, Project Management and Development 

,b. Operating of Commercial Complexes 

!For Iha purpose of thi~, .. t~e Manag.in·~·~i~e.~t~.r .. i.s the Chief Operating __ ~-~-~i~L~~~.~~er. , 

i ·aj ·rhe Miri"iSiiy CiCOijifiliii"a'Afi'iiiiS vide notification dated 28th March 2018 has made lnd AS 115 "Revenue from Contracts with Customers" {Ind AS 115) w.e.f. 1st April, 2018. The 
Company has applied the modified retrospective approach as per para C3(b) of Ind AS 115 to contracts that were not completed as on 1st April 2018 and the cumulative effect of 
applying this standard is recognised at the date of initial application Le.1st Aplil, 2018 in accordance wilh pare C7 of Ind AS 115 as an adjustment to the opening balance of Other 
Equity, only to contracts that were not completed as at 1st Aplil, 2018. The transitional adjustment of Rs.7,958 lakhs {net of deferred tax) has been adjusted against opening Other 
Equity based on the requirements of the Ind AS 115 pertaining to recognition of revenue based on satisfaction of performance obligation {at a point in time). 
b) (i) Due to the application of IND AS 115 for the half year ended September 30, 2018 Revenue from Operations is higher Dy Rs.4,873 lakhs, Cost of sales is higher by Rs.2,550 
lakhs, Profit Defore Tax is higher Dy Rs.2,323 lakhs, Tax expense is higher by Rs.903 lakhs and Profit after tax is higher by Rs.1,419 lakhs. The Basic and Diluted EPS is Rs.7.27 
and Rs. 7.25 per share instead of Rs. 4.50 and Rs. 4.49 per share. These changes are due to recognition of revenue based on satisfaction of perfoITT1ance obligation (at a point /ri 
time), as opposed to the previously permitted percentage of completion method. Accordingly, the comparatives have not Deen restated for the half year ended September 30, 2017 
and hw1ce not comparable. 
(ii) Due to application of Ind AS 115 for the quarter ended September 30, 2018 Revenue from Operations is lower Dy Rs.571 !akhs, Cost of sales ls lower by Rs.1,179 lakhs, Profit 
before Tax Is higher by Rs.608 !akhs, Tax expense is higher by Rs.358 lakhs and Prorit after tax is higher by Rs.250 lakhs. The Basic and Diluted EPS is Rs.4.30 and Rs. 4,29 par 
share instead of Rs.3.82 and Rs. 3.61 per share.These changes are due to recognition o! revenue based on satisfaction of performance obligation (at a point in lime). as opposed to 
the previously permilled percentage of completion method. Accordingly, the comparatives have not been restated for the quarter ended 30\h September 2017 and hence not 
comparaDle with previous period figures. 

c) Due to the application of Ind AS 115, Deferred Tax Asset is higher by Rs. 3,228 lakhs, Inventory is higher by Rs. 39,565 lakhs, Other Current Assets is lower by Rs. 14,200 lakhs, 
Other Equity is lower by Rs. 8,736 lakhs and Other Current UaDilities is higher by Rs. 35,329 lakhs as at September 30, 2018. 
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Haskins & Sells LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 
INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
MAHINDRA LIFESPACE DEVELOPERS LIMITED 

Chartered Accountants 
lndiabulls Finance Centre 
Tower 3, 27'h-32"d Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai - 400 013 
Maharashtra, India 

Tel: +91 22 6185 4000 
Fax: +91 22 6185 4001 

1. We have reviewed the accompanying Statement of Standalone 
Unaudited Financial Results of MAHINDRA LIFESPACE DEVELOPERS 
LIMITED ("the Company"), for the quarter and half year ended 
September 30, 2018 ("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This Statement which is the responsibility of the Company's 
Management and approved by the Board of Directors, has been 
prepared in accordance with the recognition and mtcas1JrP.mP.nt 
principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our 
review. 

2. We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 'Review of Interim 
Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Company 
personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit 
and, accordingly, we do not express an audit opinion. 

ntre, Tower 3, 27"' - 32"" Floor, Senapati Bapat Marg, E!phinstone Road (West}, Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 



Deloitte 
Haskins & Sells LLP 

3. Based on our review conducted as stated above, nothing has come to 
our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the aforesaid Indian 
Accounting Standards and other accounting principles generally 
accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, ilS morlified by Circular 
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in 
which it is to be disclosed, or that it contains any material 
misstatement. 

Place: MUMBAI 
Date: October 26, 2018 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Ketan Vora 
Partner 

(Membership No. 100459) 
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----- .-~~~-- .. ········-···L.-... ___ .. _._ 
Tht1 ab0Vt1 results have bet1n reviewed by the Audil Committee and approved by the Board of Dlrecto1s of\ht1 Company at !hoir respective meetings held on 26lh October, 2018. Tho uneudiled interim 
consolidatod financial results for the quarter and half year ended 30Ih September, 2018 have baen subjected to limited ,e\liew by the slatutOJY aud~ors, Deloitte Haskins and Sells LLP who have expressed an 
unmodified opinion. 

-----·-······.. ·····--·-·-··---··-···-···-···-- ··---····-········-···--·····----==::::r~-······--··:.;;;:;;::::r;=:;;::;;;;;:i;;=;;:::;:,;;::i ,o••-·-~--- --·-···· . ... ... . ...... _::::-:---··r-:::~:~. 
·--?: , J_lJ!l!i.!1...!.osult~_[ll_c.l.!1.d.e.JhJ!.L~~.l!.2!.{l}_Ma.t1in.d1a_.IrJr.a.~t.f!.!.~[e De~_lop_aJ.~.b.td,.;lJ_(l(lY, subsi£1i.11.'Y._@_.•_ M11hlnc/r~World Cily_l;l:~_v~l.oJ>!I~. p(l,_11 _ _?_~ subs.~(lj11J.Y,.{i.'} : .. M!!hl!!_~!!.,_~~rld .. 9J.ty .. (J.J!ip_~,).J.t~,.-.. 

. . Wo.rl.cl .. Qlly_{~Jl}!I\J.ll.s.h.1!11l.!,ld,.a .. 199°4 .. ~\/~kfui!Y.,JV).Mll_l![ll<;l.ra .lll!~9f_a1ed T~1,~))lll.l,J<;l,_11 .. l!~.-30% .m!!>A[dJ~.%.{\IIJ.l<.~.<?-~.~<;19.0 To~)J_~.iP .. l,ld,, .. 11 .. 1.0.Q.~ __ subsldjary,_(vi~. 
su.~.ifl.!~.,y,_(x).An.t~y!]\!['!__ 
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_____ ~!).!!~1,1_.l'l~-·-··!l.hl!.1~.f!l_ . .!:!!'Hll.i.!!!!~LR.8-~'!..lop'!.l~f_rivalo P.0'_8_!_~JilllM.tt .. ~.JQ_O% subsldla_ry, .(~i). M~l][~drn Kno~.e.d11.t1 fa.rk.M!'.h!l)i LlmlleQ', .. ~--····-·--·· ··-- __ _ r:~~~~~~r~~~:~~:!.7~~~~17'~~~,~~t~~;~~~;~t~:c•m•1W••,""];~!m'•'""':~1~ .. ,-.,,.,,,.F,,'@R•J~•=[7 ~~~~ 
3 iC011soquent to the acqulsffion of 15,000 equity shares of Mahindra Bebanco Develope1s Lid (MBDL) from the joint venture par1net, 8. E. Billimoria & Co Lid, MBDL lias become a wholly ow11ed subs.JiaJY of the 

[Company effective from 28th May, 2018. 
-i··-······---·-·---·······-···-----·-·-·---.-··-··-··----- - - -----~-... T --- ..... ______ 1 _______ - ---T-- -:--·:···_·:=:L=·-- :.r-

4 'Consequent to tha amendment to Section 2 (87) of lhe Companies Act, 2013, &fr(iCth."e 7th May, 2018: 
1) Mahindra Knowledge Park Mohali Limited has become a subsidiary of Mahindra Wo1ld City (Maharashtra) Limited, a wholty owned subsidiary of the Company and consequently, subsldiary of the Company. 
2) Mahindra Construction Company Lim~od has ceased to be a subsidiary of the Company. 

·, ----·----·-·--·- -···--·••"······- -··· ·--........ --· ·-··········--··"·'·· ............. ···---·--"· - [:_·--··---- ... -··---·•---, ..... ·-·--·-···-··---•,-, .... :=~=::r.:.-.-...... ··········--··:: . .-::::.-T:::=--·-··-··"· ................ L: ........ __ :.:~.::_:.:: ... : .. .T ... -........... ······--··-" 
During the current quar1er ended 30Ih Soptembar 2018, tho paid up equ~y capilal has gone up by Rs 1.18 Jakhs duo to allo1ment or 11,550 shares pursuant to exerdst1 of stock options by allgiblo employees 

j. under ESOS 2012. 

-·.::.- :.:·::.--.:·: .. :.:=::::::::::::::::.::.-.::.~::::::::_:·.:::::::::.::·.:::::_--_·.--:::-.:.:-.·::::·::.-: .. ·_·.·::::::===::::::::::::::·.::.·.-:.::.::-:.r:::::::::::::=:-::-:.::::=::I::.::.-:=::::~::::::~:==::L.::·:··:::.-.:.::::.::~--=::=::L~::.:.:::.·.·.·.·.·.·:::::·::::-:::L:::===:==::·_·_::~::::.:J:.-:-:-.:·.:: .. ___ .. _ ... ___ ... _ .. 
6 !Since the netura of activffies boing carried out by tho Company is such that prorrts I losses from certain transactrons do not necessarily accrue evenly over tho year, rasulls of a qua.rt or may not be ropresen1a1iv8 

lof profits I losses for the year. 

- - r·-- · ····:.::.: .·_·:=~=-~:::~.:-:~:···-~~=~ ... . . ·············==~~:_ .. :::_./ .............. ::: .. :.:~::-_·.::::L::_•·'-••·· ·······--······]:=~:-------··-·-----·········l·-··--.. ------···-·········J.········ ............ ·-----··-•-···· ....... ··-··--·- ··--
7 During Iha half yea, ended 30th Soptomber 2018, Sorios Ill Non ConverUble Deben!uras (Sar1as Ill NCDs) of Rs 20,000 lokhs were redeemed alongwith redemption premium and inlerest thoroon on its due dale 

on 3rd April 2018. W.lh this repayment and 1he earlier repayments of Sorias I and Sorios II NCDs aggregating 1o Rs 30,000 lakhs in tha previous years, tho on Ure NC D's of Rs 50,000 lakhs havo been repaid In 
full. 
These NC D's issued by the Company were adequa!ely secured by an exclusive charge ovai cer1aln assets, Including Land & Buikling as identified byllle Company !tom timo to time. Tho ldonUfied assols were 
(a) land owned by \he Company accountod as Const1uction Work in Progrnss (b) land owned byhs subsidiary Mahindra lnlagra1ed Township Limtted. 
Sin co Non Convertible Debon1uras have been redoemod in full as at 30Ih September 2018, ISCR. OSCR & Deb! Equity ratios are no1 djsclosed. 

. 8 --··-·· ......... ··········--·--·-·····-··· .... ············-···----···"·---··-········ ....... . ....... ···-,---, ... ··-····-·- ..................... _::::_J_, .. __ _ 
:As per Ind AS 108 'Oparaijng Segmen1', the Company has reporlad Sogmen1 lnforma1ion lot below segments: 
!a. P10Jects, P1oject Management and Development 
j b. Operating or Commercial Complexes 
:For tho purpoGo af tlll:i, tho M~nftging Dlredo1 lo th" Chi\// Oµu1a1111u Decision Maker, 

J __ _ T 

~:.1~~~--~::~~:;;~~~~d:~1:i~-~;~;:;:~;:;·~~:~i;~~;mpany Ii8V8 b8iiii. prepared h;·~·~c-~;:~:ncerl.Wl-.. ,-,,-,-,,-.. ,n-,-lan Acc~~~~~~-.~iiiiid:;~~:~1~isra·s:;;~~c:~:;r;;;~;:~~-~;i~-~:~:~;-J,;;~ compaiiias·i;i\~~;:;:~~·=if (li8" 
lrelavanl rules lssued thoieunder and Iha oU,or accounting p1fncip!es gone rally accop1od !n India. 
la) Tho Ministry of Corpoia1o Affairs vido noti~calion dated 28th March 2018 has made )nd AS 115 "Rovenua from Contracts \11th Customers" (!nd AS 115) w.eJ. 1st Ap1il, 2018. TM Company hRS applied tho 
Jmod_lnod 1olrospectivo app,oach as pe1 paIa C3(b) of Ind AS 115 to conl,acls that were not completed as on 1st April 2018 a11d Iha cumulative effoc! of applying this standard is recognised el lhe dato ofinitia\ 
;applIcafon 1.e.1st April, 2018 In accordance llilh porn C7 of Ind AS 115 as an adjustment to t110 opening balance of Oll,erEquily, only to conlmcls Iha\ warn not completed as at 1st Api1I. 2018. The 1rnnsi1ional 

I
. adjustment of Rs.1. 3,534 fakhs (net ol deferred tax) has boon adjusted against opening Other Equity based on l111> requl1emen1s ot tho Ind AS 115 pa1tainrng to rocognifon of rnvonue based on satfsfaclion of 
porfo1mance obllgalion (al a point In time). 
b) Duo to the application of !nd AS 115 for the half year ended sep!embe, 30, 2018 Revenue from Operafons ls higher by Rs.4,523 lakhs, Cos! of sales is higher by Rs.2,012 lakhs. Profit before Slrnrn flf Pmf~ 

!of Joint Vonturo,:; I~ hlglmr by Ra.2,511 lekhs, sIrn1~ or Pwr.t ul Joint Venlures Is hlghe, by Rs.1,494 lakhs, P1ofi1 be fora Tax Is higher by Rs.4,005 !akhs, Tax expense is higher by Rs.1,047 lakhs and Pwf~ after 
'la~ i~ hi(Jl1Ar hy R~ 2,1158 la~.hw. Thv Ba&lc and D1lu1od Ef>E l$ n,3_13.22 Jl&r Muuto ~ml Rb.13. t 9 µuI ~hum ra~paewetylns!ead o! l-ls.f .41i per share and Rs 7 .44 per share. These changes are duo 10 rer.ooninon 
'of rovanuo baBod on oalrofaction of p&rfo1mance 01>l!gdU011 (ul u µul11\ 111 limo), as opposed !o the previously permitted parcen1age of completion mothod. Accordingly, tho comparalives have no! boon restated 
for lhe half year ended September 30, 2017 and hence no1 comparable. 
c) Due to tho application of Ind AS 115 for the quarM ondod September 30, 2018 Rovanue from Operations is lower by Rs.1,935 !akhs. Cost of sales Is lower hy Rs.2,339 lakhs, Prom befora Strnrn of Profdof 
Joint Ventures is higher by Rs.404 !akhs. Shere of Profit of Joint VentuIes is h!gtIer by Rs.1,343 lakhs, Profit before Taxis higher by Rs.1,746 lakhs, Tax expanse Is higher by Rs.454 lakhs and Prof~ altar lax ls 
highe1 by Rs.1,282 lakhS. The Basic and Dlluled EPS fs Rs.8.02 per share and Rs.8.00 per share respectivoly Jns1oad of Rs.5.46 per sharo and Rs 5 46 por shnrn. The•e changei art1 duo to rocognlion ol 
I..vd11U., l>ij~tuJ on saUsfacUon of per1ormance obligaUon (ot a pointln time), as oppo~od to tho pravlously pAimil!~<I pNr~ntaae ot completion molhod. /\ooordingly, the comparfttiv&~ hMu uul l:,u~u w~laled for 
the quar1er ended Sop1ember 30. 2017 and hnnr.fl nnt r.nmpArnhle, 
d) Dua to tho application of Ind AS 115, 01h01 CunonlAssots Is lower by Rs. 15,485 lakhs, 01h01 Non Curron\Asse1s Is lowm hy Rs 11 !Akh~. Nm, r.11nent lnvvilmon1 le higher by Ro. 1.3~3 lakhs, lnv6nlu1y ib 
hlohu1 by Rs. 51,lbU Iakhs, Ueter,ed TaxAsse1 Is higher by R$, 3.873 lakhs, Olher Cuuent Lial>Hffies Is higher by Rs. 50,189 lak!1s, Olher Equity Is tower by Rs. 7,623 lakhs,Trade Payables Is lower by Rs. 1,057 
lakhs and Curra"! Provisions Is lowo1 by Rs. 21 lakhs as at year ended September 30, 2018. 
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Particulars 

IIPl~l!_ Mumbai_ ........ _·-········ 
Dated: 26th October 2018 

30.09.2018 
Unaudited 

_ 10,494. 
_____ .;1:,p(l 

2209 

Quarter Endad Half Year Ended Yaa1 Endod 

30,06.2018 
Uneud~&d 

_ 1.4,.5.~~. 
___ V!~.2. 

1522 

30.09.2017 
Unaudited 

30.09.2018 
Unaudited 

I 
! 

30.09.2017 
Unaudited 

__ . __ 23.,426 _ 

MN. 
2 345 

I 

31.03.2018 
Aud~ed 

. _ §§,Bl _ 
.7,89~ 
5312 

--!---··· 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
fndiabu!!s Finance Centre 
Tower 3, 27th-32nd Floor 
Senapati Bapat Marg 
E!phinstone Road (West) 
Mumbai - 400 013 
Maharashtra, India 

Tel: +91 22 6185 4000 
Fax: +91226185 4001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 
INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
MAHINDRA LIFESPACE DEVELOPERS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated 
Unaudited Financial Results of MAHINDRA LIFESPACE DEVELOPERS 
LIMITED ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the 
profit of its joint ventures for the quarter and half year ended 
September 30, 2018 ("the Statement"), being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July !:i, 201G. 

This Statement, which is the responsibility of the Parent's Management 
and approved by the Board or Direclurs, has been prepared in 
accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind 
AS 34"), prescribed under Section 133 of the Cornµci11ies AcL, 2013 
read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a 
report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 "Review of Interim 
Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Parent's 
personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit 
and, accordingly, we do not express an audit opinion. 

Regd. Office: In I s Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Bapat Marg, Elphinstone Road (W), Mumbai - 400 013, India. 
(LLP Identification No. MB-8737) 
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3. The Statement includes the results of the following entities: 

Name of the Entitv Relationshio 
Mahindra Lifesoace Develooers Limited Parent Company 
Anthurium Develooers Limited Subsidiarv Comoanv 
Industrial Townshin (Maharashtra) Limited Subsidiarv Companv 
Knowledoe Townshio Limited Subsidiarv Company 
Mahindra Infrastructure DeveloPers Limited Subsidiarv Comoanv 
Mahindra Intearated Township Limited Subsidiary Company 
Mahindra Residential Develooers Limited Subsidiarv Comoanv 
Mahindra World Citv (Maharashtra) Limited Subsidiarv Comoanv 
Mahindra Water Utilities Limited Subsidiary Company 
Ratnabhoomi Enterorises Private Limited Subsidiarv Comoany 
Moonshine Construction Private Limited Subsidiarv Comoanv 
Deenamanaal Develooers Private Limited Subsidiary Company 
Mahindra Knowledae Park Mohali Limited Subsidiarv Comoanv 
Mahindra Bloomdale Developers Limited Subsidiary Company* 
(Earlier known as Mahindra Bebanco 
Developers Limited) 
*(w.e.f Mav 29, 2018) 
Mahindra Hanninest Develooers Limited Joint Venture 
Mahindra Industrial Park Private Limited Joint Venture 
(Earlier known as Industrial Cluster Private 
Limited\ 
Mahindra World Citv (Jaiour) Limited Joint Venture 
Mahindra Homes Private Limited Joint Venture 
Mahindra Inframan Water Utilities Limited Joint Venture 
Mahindra World Citv Develooers Limited Joint Venture 
Mahindra Industrial Park Chennai Limited Joint Venture 
Mahindra Bloomdale Developers Limited Joint Venture* 
(Earlier known as Mahindra Bebanco 
Developers Limited) 
*!till Mav 28, 2018) 

4. Based on our review conducted as stated above and based on the 
consideration of the review reports of other auditors referred to in 
Paragraph 5 below, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance 
with the aforesaid Indian Accounting Standards ("Ind AS") and other 
accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
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5. We did not review the interim financial information of three 
subsidiaries included in the consolidated unaudited financial results, 
whose interim financial information reflect total assets of Rs. 43,779 
lakhs as at September 30, 2018, total revenues of Rs. 645 lakhs and 
Rs. 2,520 lakhs for the quarter and half year ended September 30, 
2018 respectively, total loss after tax of Rs. 286 lakhs and Rs. 190 
lakhs for the quarter and half year ended September 30, 2018 
respectively and total comprehensive loss of Rs. 286 lakhs and Rs. 190 
lakhs for the quarter and half year ended September 30, 2018 
respectively, as considered in the Statement. The Statement also 
includes the Group's share of profit after tax of Rs. 1,923 lakhs and Rs. 
2,871 lakhs for the quarter and half year ended September 30, 2018 
and total comprehensive income of Rs. 1,923 lakhs and Rs. 2,871 
lakhs for the quarter and half year ended September 30, 2018 
respectively, as considered in the Statement, in respect of two joint 
ventures, whose interim financial information have not been reviewed 
by us. These interim financial information have been reviewed by other 
auditors whose reports have been furnished to us by the Management 
and our report on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries and joint 
ventures, is based solely on the reports of the other auditors. 

Our report on the Statement is not modified in respect of these 
matters. 

6. The consolidated unaudited financial results includes the interim 
financial information of ten subsidiaries which have not been reviewed 
by their audito1·s, whose interim financial information reflect total 
assets of Rs. 5,440 lakhs as at September 30, 2018, total revenue of 
Rs. 31 lakhs and Rs. 51 lakhs for the quarter and half year ended 
September 30, 2018 respectively and total profit after tax of Rs. 10 
lakhs and Rs. 24 lakhs for the quarter and half year ended September 
30, 2018 respectively and total comprehensive income of Rs. 10 lakhs 
and Rs. 24 lakhs for the quarter and half year ended September 30, 
2018 respectively, as considered in the Statement. The Statement also 
includes the Group's share of loss after tax of Rs. 21 lakhs and Rs. 13 
for the quarter and half year ended September 30, 2018 respectively 
and total comprehensive loss of Rs. 21 lakhs and Rs. 13 lakhs for the 
quarter and half year ended September 30, 2018 respectively, as 
considered in the Statement, in respect of two joint ventures, based on 
their interim financial information which have not been reviewed by 
their auditors. According to the information and explanations given to 
us by the Management, these interim financial information are not 
material to the Group. 
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Our report on the Statement is not modified in respect of our reliance 
on the interim financial information certified by the Management. 

Place: MUMBAI 
Date: October 26, 2018 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Ketan Vora 
Partner 

(Membership No. 100459) 



Press release 

mah&ndra 
UFESPACES 

Mahindra Lifespaces' residential sales grows by 76% during the quarter vs Ql FY19 

Mumbai, October 26, 2018: Mahindra Lifespace Developers Limited (MLDL), the real estate and infrastructure 
development business of the Mahindra Group, announced its financial results for the quarter ended 30th 

September 2018 today. 

BUSINESS PERFORMANCE FOR Q2 FY19 

The operating highlights for Q2 FY19 for the Company and its subsidiaries/ joint ventures/ associates engaged in 
the real estate business are given below: 

Residential (Mid-Premium Residential and Affordable Housing) 

• Achieved sales of Rs. 256 crores. 
• Attained collection of Rs. 249 crores - highest in the last 4 years. 
• Completed Phase I of Windchimes, Bengaluru having 0.44 msft of saleable* area. 
• Executed definitive agreements for acquisition of a land parcel on Kalyan - Bhiwandi Road having a 

development potential of ~o.84 msft targeting the affordable housing segment. 

Integrated Cities & Industrial Clusters 

• Achieved lease value of Rs. 67.4 crores. 
• Pursuant to the strategic partnership with International Finance Corporation (IFC), received funding of Rs. ~195 

crore in Mahindra World City, Jaipur. 

FINANCIAL PERFORMANCE FOR Q2 FY19 

The Company has adopted IND AS 115 during Ql FY19, effective from 1st April 2018 and has opted for the modified 
retrospective method. Hence, the revenue recognition of residential projects is upon completion as against on the 
basis of percentap;e of comrletion method (POCM) followed earlier. Therefore, FY19 financials arc not comparable 

with previous reporting periods. 

The consolidated total income does not include the impact of line by line consolidation of key operating entities, 
which are now consolidated based on equity method of consolidation in accordance with IND AS. 

• The consolidated total income for the quarter was Rs. 93.9 crores as against Rs. 129.1 crores in Q2 FY18 and 
Rs. 175.8 crores in Ql FY19. 

• Consolidated EBITDA margin stood at 57.0% for the quarter as against 23.4% in Q2 FY18 and 24.4% in Ql FY19. 

• The consolidated PAT, post minority interest, stood at Rs. 41.2 crores for the quarter as against Rs. 13.5 crores 
in Q2 FY18 and Rs. 26. 7 crores in Ql FY19. 

Commenting on the performance, Ms. Sangeeta Prasad, Managing Director & Chief Executive Officer, Mahindra 
Ufespace Developers Ltd., said, '7he two launches namely Roots in Mumbai and lakewoods in Mahindra World 
City, Chennai have contributed significantly to our sales numbers. The signing of definitive agreement for a land 
parcel of 0.84 msft at Bhiwandi Kalyan Road targeting the affordable housing segment is indeed encouraging. 
We will continue our pursuit to drive momentum in our performance." 

* Company uses carpet areas in its customer communication. However, the data in saleable area terms has been presented here to 
enable continuity of information to investors and shall not be construed to be of any relevance to home buyers/ customers. 

Mahindra lifespace Developers Limited, ON L45200MH1999PLC118949 
5th Floor, Mahindra Towers, Worli, Mumbai-400 018 !Tel: 022 6747 8600/ 6747 8601! Fax: 022 2497 5084 

Website: www.mahindrallfespaces.com 
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UFESPACES 

Established in 1994, Mahindra Lifespace Developers Ltd. is the real estate and infrastructure development business 
of the USD 20. 7 billion Mahindra Group, and a pioneer of sustainable urbanisation in India. The Company is 
committed to transforming India's urban landscape through its residential developments under the 'Mahindra 
Lifespaces' and 'Happinest' brands; and through its integrated cities and industrial clusters under the 'Mahindra 
World City' and 'Origins by Mahindra World City' brands. 

Mahindra Lifespaces delivers innovative customer-focused solutions that are rooted in a legacy of trust and 
transparency. The Company's development footprint spans 23.8 million sq. ft. (2.2 million sq. m.) of completed, 
ongoing and forthcoming residential projects across seven Indian cities; and over 5000 acres of ongoing and 
forthcoming projects under development/management at its integrated developments/ industrial clusters in four 

cities. 

A pioneer of the green homes movement in India, Mahindra Lifespaces has been ranked 4th in Asia in its category, 
in the '2017 GRESB Real Estate ESG (Environmental, Social and Governance) Assessment'. The Company has also 
been ranked 22"' amongst India's great mid-size workplaces - 2018, by the Great Places To Work Institute. 

Learn more about Mahindra Lifespaces at www.rnahindrafifespaces.com 

contact: 

Pramuch Goel 
General Manager, Group Communications, Mahindra Group 
Tel: +9122 2490 5943 I Email: goel.pramuch(wmahindra.com 

Investor Relations: 
Jayantt Manmadkar 
Chief Financial Officer 
Mahindra Lifespace Developers Ltd 
Phone: +9122 6747 8660 
Email: ma nmadkar. iayantt(a'J mah indra.com 

Mahindra Lifespace Developers Ltd 

Sumit Kasat 
General Manager- Finance and Investor Relations 
Mahindra Lifespace Developers Ltd 
Phone: +91 22 6747 8645 
Email: kasat.sumit@mahindra.com 

Mahindra lifespace Developers Limited, C/N L45200MH1999PLC118949 
5th Floor, Mahindra Towers, Worli, Mumbai-400 018 !Tel: 022 6747 8600/ 6747 8601 l Fax: 022 2497 5084 

Website: www.mahindralifespaces.com 


