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BSE Limited National Stock Exchange of india Limited
Corporate Services, Exchange Plaza,
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Dalal Street, Mumbai — 400 001 Bandra {(East), Murmnbai 400051
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Re:
Security BSE NSE ISIN
£quity Shares 532313 MAHLIFE INES13AN1018
Dear Sirs,

Sub: Outcome of the Board mesting held on 26" October, 2018

Pursuamt o the provisions of the Securities and Exchange Board of India {Listing Obligations and
Disciosure Requirement} Regufalions, 2016 {"Listing Regulations’], we wish to inform you that the
Board of Directors at its mesting held on today have, inter alia, approved the unaudiled standalone
and consofidated financial results for the 2™ quarter and half vear ended on 30" September, 2018,

Accordingly, we are enclosing:

a} A copy of the approved unaudited standalone and consolidated financial resuls of the Company
for the 2 guarter and half year ended on  30% September, 2018

b}  Auditor's Limited Review Report on standalone and consolidaied financial results of the Company
for the 2% quarter and half year ended on 30% September, 2018, issued by Statutory Auditors,
M/s. Delotte Haskins & Sells LLP.

¢} A copy of the press release, which will be circulated 1o Press,
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The results will be available on the website of Stock Exchanges on the link hilp/Awww nseindia,
and htto: e biseindia.com and on the website of the Company
https:Awww mahindralifespaces.conmvinvestors/financial-information.

The meeting commenced at 11:30 am and ended at 2:30 p.m.
Kindly take note of the above.
Thanking you,

Yours faithfully,
For Mahindra Lifespace Developers Limited,

AN

Suhas Kulkarni
Sr. Vice Presjdent - Legal 8 Company Secretary
FCS - 2427

Encl: ala
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tement of Sta

For The Quartar ang Half Year Ended 30¢h Soplember, 2018

{Rs. In lakhs)

Particulars Quarer snded Half Year Ended Year Ended
30.09.2018 30.06.2018 30.09.2017 | 30.09.2018 30082017 | 31.03.20%8
Unaudited Unaudited Unauditeg Unaudited Unaudited Audited
K enue from Operations o " i3000 TiETS | 20,457 | 18501 | 47 50
L _..0,243 3475 | 4,579 4,92 8,222
Llas542F 11,051 25,036 | 23426 55,722

- Cost of Projects 8805 | JELIEH
424 269
14| 3,288
c) Finance Cosls 258 493 |
_ld) Depreciation and Amodization £xpense 74 149
{8} Olhar Expanses 985 1,770 . .
|Yotal Expenses 7384 L2320 19,684 | 200343 47,828
Brofil Bofore Ta 3,130 3em 5352 saez|
'8 )¥ax Expense: . e
_|2} Current Tax 568 616 1194
b} Deferred T: 3 {87}
Profit affer Tax (5-6) - 1,279 2345 | .

Ihar Comprehensive income

s Ihal will not be reclassifi i ta profit or

westrermants of he defined benefit liabiliti

&|Paid-up Equity Share Capl

Reserves (exciuding revaluation resarves)

1,822

R

AL 5,133}

296
2.96

2.49




Reportinp of & t wise Revenue, Resuits & Segment Assets f Liabilities ! i |
| } | {Rs.in lakhs)

Quarter ended Half Year Ended Yoar Endad

Particulars 30.08.2018 30.06.2018 30.09,2017 30.00.2018 30.09.2017 31.03.2018

Unaudited Unaudited Unaudited Unaudited Unaudited Audiled
jegmant Revenue {Revenus from Operations)
a) Projacts, Project Management and Davelopment 6,842 12,911 708001 . 3e753) . 47504% 45679
..jb) Operating of Commercial Complexes . 318 388 495 704 997 1821
Totat 1,158 13,298 7,576 20,457 18,501 47,560
2 {Segment Results ’ .
ay Projecls, Project Management and Development 2,452 3,485 1,302 5,937 4,196 1,737
_|b} Operaling of Commaercial Complexes 268 300 382 558 805 AsT
Total Segment Resuits 2,710 3,785

Cthar unaliecable expendilure / {incoma} {nel) excluding interest below (855) 1,308

altocable Interest . 2335 298 787 : 493 Ta8e
fit before Tax R 3,130 2,222 1,898 5,352 3,392

jacts, Projact Management and Development 191030 1,984,805 200773 1,682,388
b) Operating of Commercial Complexes . 2,488 2,450 e 2,20%
Total Segment Assets 1,93,498 2,02,589 1,584,589
) Unatlocaled Corporate Assels 52,038 48,225 65,839
Total Assets 2,45,537 251,824 2,50,428

4 |Segment Liabilitles "
_..18) Projects, Project Management and Development 65,198 68,355 64,838 65,196 64,038 53,280
_.. o) Operating of Commercial Complexes 870 &80 836 570 836 555
Total Segmant Liabilities 65,768 68,935 65,774 65,766 65,774 53835
¢) Unallosated Corporate Liabililes 6,686 7,388 7817 6685 | Ty | 6,929
Tatal Liabiiities 72,451 76,323 73,591 2,451 73,591 69,864

" "Statement of Assets and Liabiiities a5 on 30th Septomber, 2018 [R5 In Lakhs)
As at As at

30.09.2018 31.03.2018
Unaudited Audited
A1 ASSETS
1§ Non-Current Assets
Preperty, Plant and Equipm 3 519 598
Capital work-in-progress e 062 915
_|. Investmeni Preparty 2,181 2,187
Other intangible agsets 39 47
Finenclal Assets
64,000
4,758
12,505
inventopigs, 1,08,545 13878
Fluaidat Asvuln i
i —— 6,358 21,092
9,258 11,848
3,250 L T N
< Napk Nalancas athar than Gash and Caah Couivatanta abovs a.0648 400
Leang PO B 15,028 18,073
- Olher Financiat Assets 16,575 16,703
Other Current Assels 4,250 27,203
| -Total Currant Assots BN 1,689,302 117,923
Total Assets (1+2) 2,45 537 2,50,428
B | EQUITY AND LIABIITIES
1 | Equit
| Bquit 5,135 5,133
.| Othar Equity 1,67,951 1,75431 B
| Networth 1,73,088 1,80,564
ios
2| Nop-Gurrent Liabilities
Provisions 330 367
Deferred Tax Liabilities {Net) - 177
Total Non Curreat Liabilitles 330 544

3

Currert Liabilities
Financial Liabilities
-Borowings 12,387 & 16,805

- Trade Payables .
Total Qutstanding Dues of Micro Enterprises and Small Enterprises - -
Totat Cutstanding Oues of Creditors olker than Micro Enterprises and

Smali Enterprises 13,538 16,737 )
|- Dther Financiat Liabilities 3,536 27,387
Other Current Liabilities 38,062 2,878
Provisions 866 820
Current Tax Ligbilties (Net) 3633 4,895
Tetal Currant Llabilities T2121 9,320
Fotal Equity and Liabllitios {1+2+3] 245,537 2.50,428
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The above resulls have baen reviewed by the Audit Commiltee and approved by the Board of Directors of lhe Company at their respective meetings held on 26th Oclober, 2018,
The unaudiled inlerim standatone financial resulls for the quarter and half year ended 30th Seplember, 2018 have been subjected to limiled review by the statulory auditors, Dsloitle
Hasking and Sells LLP who have expressed an unmodiflied opinion,
N L. ! I I |

The standalone financial results of the Gompany have been prepared in accordance with the Indian Accounting Standards (ind AS) as prescribad under Seclion 133 of the

Companigs Act, 2013 read wilh the relevant rules issued thereunder and the cther accounling principles generally accepted in India.

-

w

i ]
v I - i
During the current quarter ended 30th September 2018, the paid up equity capital has gone up by Rs 1.16 lakhs due to aliolment of 11.550 shares pursuant o exercise of stock
options by eligible employees under ESQS 2012,
! ! [

Sinca the nature of actvilies b‘ei'ng carried out by the Gompany is such that profits / losses from certain iransaclions do not necassarily accnia evenly over the vear, rasulis of a
__jguarler may not be repraseniative of profits / iosses for the year. -
. [ ‘ I I . | -

During the half year ended 30th September 2018, Saeries il Nen Convertible Debentures {Series i NCDs) of Rs 20,000 lakhs ware redeemed alongwitn redemption premium and
interast therson on its dua date on 3rd April 2018. With this repayment and the earier rapaymants of Series | and Series # NCDs aggragaling to Rs 30,000 lakhs in the previous
yaars, the enlire NCD's of Rs §0,000 lakhs have baen rapaid in full.
These NCD's issued by the Company were adequately sacured by an exclusive charge over certain assels, ingluding Land & Building as idenlified by the Company from time to
fime. The [denlified assels ware {2) land ewnad by tha Company ancaunted as Coanstmiciion Waork In Progress (B} land owned by ite subsidiary Mahindra Intagratod Township
Limited.
Since Non Conwerlible Debenlures have been redeamed in full as at 30th Seplember 2018, ISGR, DSCR & Rebt Equity ratics are ot disclosed.

i f i o !
& |As per Ind AS 108 ‘Operating Segment’, the Company has reported Segment Informalion for below segments :
a. Projects, Project Management and Development
b. Operating of Commarcial Complexas
For tha purpose of this, tha Managing Director is the Chief Operating Dacision Maker.

[x3

B

o, \ i [ \ ! i
a) The Ministry of Corporate Affairs vide nofification dated 28th March 2018 has made Ind AS 115 "Revenua from Cenlracls with Gustomers {Ind AS 115) w.a.f. 15t April, 2018.
Company has applied the modified retrospective approach as per para C3{b) of ind AS 115 to contracts that ware not complated as on st Aprif 2018 and the cumulative effect of
applying this standard is recognisad at the date of initial applicalion [.e.1st April, 2018 in accordanca wilh para C7 of Ind AS 115 as an adjustment to tha opening batance of Other
Equity, only to cantracts that were not completed as at 1st April, 2048. The transilional adjosiment of Rs.7,958 lakhs {net of deferred {ax) has been adjusted against opening Cther
Equily trased on the requirements of the ind AS 115 perlaining to recognilion of revanus basad on satisfaction of performance obligation {at a point in tims).
b) {)) Due fo thw epplicalion of IND AS 115 for the half year endad Seplember 30, 2018 Revenus from Cparattons is highar by Rs.4,873 lakhs, Cosl of sales is highar by Rs.2,550
lakhs, Profit befare Tax is higher by Rs.2,323 lakhs, Tax expense is higher by Rs.902 lakhs and Profil after tax is higher by Rs.1,418 iakhs. The Basic and Diluled EPS is Rs.7.27
and Rs. 725 par shere instead of Rs. 4.50 and Rs. 4.49 per shara. These changes are dua lo recogrition of revenue based on satisfaction of p wce obligation (at a point in
lime), as opposed to the previously permitted percentage of complelion method. Accordingly, the comparatives have not besn restatac for the half yaar ended Septembar 20, 2017
und hancs not comparabla,
{ii) Dua lo application of Ind AS 116 for the quarter ended September 30, 2016 Revenue from Qperalions is lower by Rs.571 fakhs, Cost of salps Is lowar by Rs.1,179 lakhs, Profil
before Tax Is higher by Rs.608 lakhs, Tax expense is highor by Rs. 356 Iakhs and Profit after tax is higher by Rs.250 lakhs. Tha Basic and Diluted EPS is Rs.4.30 and Rs, 4,20 per
shere inslead of R3.3.82 and Rs. 3.81 per share. These changes are due 10 recognition of revenue based on satisfaction of performance cbligation (at a point in time), &5 opposed to
the praviously parmitled parcentage of completion method. Accordingly, tha comparatives have not heen restalad for the quarter anded 301k September 2017 and hence not
comparable with previous pariod figures.
<} Dus fo tha application of Ind AS 115, Deferred Tax Asset is higher by Rs. 3,228 lakhs, Inventory is higher by Rs. 38,585 lakhs, Olhar Gurrant Assets is lower by Rs. 14,200 lakhs,
Gthar Equity is lower by Rs. 8,736 lakhs and Other Currant Liabilittes is higher by Rs. 35,329 lakhs as at Seplamber 30, 2018,

i

f
i
For and on behalf of 1he Soard

P , k S R
_ , S ————\
D ALLA I

Gangesta Prasad -

Place: Mumbal i Managing Direcior
Dated ! 2G1h October, 2010 DiN: 02791544
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Tel: +91 22 5185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MAHINDRA LIFESPACE DEVELOPERS LIMITED

1. We have reviewed the accompanying Statement of Standalone
Unaudited Financial Results of MAHINDRA LIFESPACE DEVELOPERS
LIMITED (“the Company”), for the quarter and half year ended
September 30, 2018 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s
Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 ‘Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

Pontartered
§

i \) Quman
,~’\>}

g *

Regd. Office: Indiabulls Finafite e,

{LLP {dentification No. AAB-8737)

Entre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.



Deloitte

Haskins & SellsLLP

Based on our review conducted as stated above, nothing has come to
our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

P
e | Enartered

& countans Ketan Vora

< Partner

¢ (Membership No. 100459)

Place: MUMBAI —— o0

Date: October 26, 2018
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... Statement of Cong

I

d 30th Septembar, 2018
i

(Rs. in lakhs)

i Ended

Paniculars Quarer Ended Hell Yo Year Ended
30.00.2018 30,05.2018 30.08.2017 20.09.2018 20.08.2017 31.03.2018
Unauitad Unanghad et PP U Aited
8,020 10,066 23415
1,367 3,547
9,387 | 26,982 |
14682 15521 37,344
983 43 2,017
1,748 3,847 3413 6,003
g46 1 282 1,433 4,12¢
108 180 |
1

10,969

19451

103889 f




Reparting of Segm

Revenue, Raesuits & Segrent

]

(Rs in Lakhs).

i
it Ended

Quarter Ended Half Yo Yoar Ended
" 30.09.2018 30.05.2018 30.00.2017 20.09.2018 30.00.2017 31.032018
Particulars Unaudited L i Unaudited Unaudiled Unguci Audited
7,704 9,504 22,141
318 486 704
B,020 10,000 23,415
3825 2318
258 382
4803 2,500
un o) {nef) {1,267} 420 {620
: Unaliocsble Interest 435 447 46
1 Prafit befol 4,815 3,763 2,274
2,556,602 2,61,963 2,565,744 2,956,602
2,488 2450 1,826 2458
2,590,080 264,443 260,570 2,59,080
49,267 50,538 35384 49,26
3,08,352 3,14,982 2,95,854 3,08,352
1,03451 1,07,568 103,451 | 83,810
570 520 57 838
1,04,021 1,08,149 ,04,021 84,745
3532 787 3532 7,647
1,07,663 1,15536 107,553 92,383
[Rs. in Lakhs)
As at As at
30.09.2018 31.03.2018
Unaudited Audited
708 606
957 | B15
2,161 2,187
6,504 6,604
] 47
70,851 70,921
488 1,101
470 108 |
50 -
6780 5887
88,102 88,466
1,45,400 91,242
6,734 21,708
14,5241 .
§ . o 4,970
= Bank Balances elher h Fapivalanis ahove 8,038
-Loans 22443
18,7118
cyrsent assols 28,685 |
2,20,250 211,332
""" Total Avsels{1+7) Annang RN
B |EQUITY AND LiRBILITIES 7
1_iCquity
Equity Share capital 5,135 3,133 =
- 1,827 2,00,752
196,405 2,05 885
interesl 4,203 4458
200,798 2,106,340
78R 5,758
172 897,
343 217 .
220 3873
7,094 10,548 o
16,891 17,602
.Jolal 19 Dures of Micro. - -
Total Oulstanding Dues of Credi
19,752 16,429
5382 | 32,235
53,694 3478
1,022 1,156
ENIT) ..5015
100,460 78,913
Liabilities{1+2+3) 3,08,352 2,99.798 "




| |

The above resulis have bash re ed"I'Jy e Audil Commitiag and a| pany atthoir i iva meeti igs held on 261h October, 2018, “The tivaudiled nlesm
censelidatod finenclal results for the quarter and haif year ended 301h Septembar, 2018 have basn subjected o limited review by the stztutory auditors, Defoitle Haskins and Sells LLP who have expressad an
unrnodmad opinton,

w

Consoquanl te the acquision of 15,000 0 oquity skares ef Mahindra Bebanco Davelopers Lid "(MBOL) Trom the Joint ventira parlner, B. E. Bilimoria & Go Lid, MBDL has batome a wholly owned subsidiary of the
Cumpany effective from 28|h May, 2018,
i 0 [ |

mendmant to Section 2 (87) of Ihe Companies Acl, 2013, effaclive 7th
1) Mahmdm Knowledge Park Mehali Limited has hecome a subsidiary of Mahindra World City
2} Mahindra Construclion Gompany Limited has ceased to be a subsidiary of the Gompany.

Wra) Limiled, & wholly owned subsidiary of the Campany and ¢ q Y.

n

! 'fi
During the current guater anded 30k Septem

under ESOS 2012,

@

Iof profits / losses for the year,

Since the nature of actviies being carried oul by #10 Campany is such (hat profits / (0sses from cerlain transactions do rot aecessatily acciua evenly over he year, resulis of a quarlo: may not ba (opresentative.

T

Since Non Converlible Debentures have boer redaemed in full as ai 30th Seplernbu! 2018, ISCR DSCR & Dabt £quity ratios are not disclosed.

g fv
on 3rd April 2018. With this repayment and the aa:lia: repaymenis of Series | and Saries il NGCDs aggregating 1o Re 30,000 lakhs in the previaus years, the enlire NCD's uf Rs 50,000 lakhs have bean repaid In

full.
These NCD's issuad by the Company were adequately secured by an exclusive chaige over cerlain assets, mcluding Land & Building as Kantified by 1he Company #om ima to time. The identfied assots wero

(a) land cwned by the Company accounted as Consbiuction Work in Prograss {b) land owned by its subsidiary Mahindra Inlegrated Township Limited.

o = I - ] Y I S

o«

As per ind AS {08 ‘Oporating Segmem the Company has roported Seginent information for belowr segmanls :
a. Projscts, Project Management snd Developmont

1. Operaling of Commoercial Comploxes

Far tho pumom of Ihk; the Menaging Dkactor is the Clivf Opulaunu Baclslon Maker,

@

iadjuslmant of Rs.13,534 iakhs (nol of deferred tax) has been adjusted againsl opening Other Equily based on (hs requirsments of the Ind AS 115 pertaining to racegnition of revenue based on satisfacton of

Havis highat by Rs 2,058 lakhs. The Bacls and Diluted ENE fa Na.1).22 par atars and Re.13.18 pul shiuta r%pabﬂvutyinslead of He./ 46 per share and Re 7 44 per share. These changes are dun 1o recngnifion

The consolidaled financial sasulls of tho Company have been preparad i accordance with the Indlan Accounling Standards (Ind AS}) as prascribed undar Section 133 of the Companias Acl, 2013 rond with (ha
relovanl zules Issued thersundar and tha olher accounting principlas gonerally acceplad in India,

a) The Ministry of Corporate Affalrs vido notification deled 281h March 2018 has meda Ind AS 15 "Revenua from Contracls with Customers® (Ind AS 115} w.e L. 1st April, 2018, The Company has applied the
modified relrospacliva approach as per pala C3{b) of Ind AS 115 te conlracls that were not comploted as on 1sL Aprii 2018 and Iha cumulative effect of applying this slandard is secopnised al the date of initiat
application i.a.1st April, 2018 in aceordance wilh para C7 of Ind AS 115 as an adjustment to 1he apening balance of Other Equity, only to conlracls that wire not comiploted as at st Aprl, 2018, The fransilional

porformance obligation {al a point in lime).
b} Dua te the applicaton of ind AS 115 for lhe half year ended Saptamber 30, 2018 Revenue Trom Opatralions Is highor by Rs.4,5623 lakhs, Cost of sates is highar by Rs.2,012 lakhs, Profil before Share of Profit

of Joint Vantureg is highor by Re 2,511 lakhs, Share of refit of Jolsl Venlures Is higher by Re.1,494 Inkhg, Proft bafore Tax is higher by Rs.4,005 takhe, Tax oxpense is highar by Re.1.047 lakhs &ed Proft after

of ovenue dacod on gatisfaction of perfaimance obligatiu (sl v poind In Ume), a5 opposad to the previously p ftled o taga of comptletion methaod. A ingty, the comparalives have not boen restated
for the hall year ended Saplember 38, 2047 and hence not compatable,

¢) Due o the application of Ind AS 115 for the quarter onded September 30, 2018 Rovonue from Oparations is lower by Rs.1,935 fakhs, Cost of sales is iowar by Rs.2,339 lakhs, Profit befora Share of Profil of
Jolnl Ventures is higher by Rs.404 jakhs, Bhare of Profit of Joinl Ventuies is higher by Res.1,343 Irkhs, Proft befere Tax is higher by Re.1,746 lakhs, Tax expeisse is higher by Rs 454 lakhs and Proft afle: tax ks
higher by Rs.1,282 lakhs. The Baslc and Diluled EPS Is Rs.8.02 per share and Rs.8.00 par shate respoctivaly sland of Rs,5.46 per shato and Re 5 48 pnr share. These changes are duo Lo rocogniicn of

Lasud on facton of p igelicn (at a point in tine}, as 1o the pravintsiy [ ilteci parcantage of completion molhod. Acoordingly, the comparatives have sl Leen suslalud for
tha quarler ended Saplember 30, 2017 and e ot romparahle,
d} Due to tho application of ind AS 115, Clher Curronl Assals [ lowor by Rs. $5,485 lakhs, Clhor Nen Current] Agsets is lowar hy Rs 11 {akhs, Nan Cwrrent Investmont is bighor by Ra, 1,343 Ialhs, Invenlu:y i
Inghun by Rs. 51,764 1akhs, Ueterred Tax Assel Is higher by Rs, 3,873 lakhs, Glher Curronl Liabifties is higher by Rs. 50,188 laknis, Other Equily Is towar by Rs. 7,623 lakhs, Trade Payablas is lowsr by Rs. 1,057
lakhs and Currant Provisions is lowo! by Rs. 21 lakhs as at yoar anded Septembar 30, 2018.

=

W, nselﬂdla com, www.bsemnda.com and Company‘s websile www. mahmdmlafospacas Com.

Tho Standaiono Financial tesulls o1 Ure uuativ sl hail yan avied Ah September, 2018 ara ewmmanizod balow ond dalmind Gnancial sepuat in st avalivbiy or e S10GK EX6hango wobsia,

) i 1 T U (R it ki)
] Quarter Ended Half Year Ended Yout Eadod
Particulars 30.02.2018 30,06.2018 30.08.2017 30.08.2018 30.09.2017 31032018
Unaudited Uneudited Unaudited Unaudited Unatxilted Augited
" IToial ncome fingiuding Olhet Income) - ] - 10,494 14,542 11,051 25,036, 25,426
Pri o ER] 2 5 3302
_|Profit afier lax 2,200 1278 3734 2 345

on Behalf g




DEIOitte Chqrtered Accountants
indiabulis Finance Centre
- Tower 3, 27th-32nd Floor
Haskins & Sells LLP
Eiphinstone Road (West)

Mumbai - 400013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 400%

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MAHINDRA LIFESPACE DEVELOPERS LIMITED

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results of MAHINDRA LIFESPACE DEVELOPERS
LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the
profit of its joint ventures for the quarter and half year ended
September 30, 2018 (“the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016G.

This Statement, which is the responsibility of the Parent’s Management
and approved by the Board of Direclors, has been prepared in
accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 347), prescribed under Scction 133 of the Cumpanies Act, 2013
read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain
moderate assurance as o whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Parent’s
personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

Regd. Office: indi s Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Bapat Marg, Elphinstone Road (W), Mumbai - 400 013, India.
{LLP {dentification No. AAB-8737)
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3. The Statement includes the results of the following entities:

Name of the Entity Relationship
Mahindra Lifespace Developers Limited Parent Company
Anthurium Developers Limited Subsidiary Company
Industrial Township (Maharashtra) Limited Subsidiary Company
Knowledge Township Limited Subsidiary Company
Mahindra Infrastructure Developers Limited | Subsidiary Company
Mahindra Integrated Township Limited Subsidiary Company
Mahindra Residential Developers Limited Subsidiary Company
Mahindra World City {(Maharashtra) Limited | Subsidiary Company
Mahindra Water Utilities Limited Subsidiary Company
Ratnabhoomi Enterprises Private Limited Subsidiary Company
Moonshine Construction Private Limited Subsidiary Company
Deepamangal Developers Private Limited Subsidiary Company

Mahindra Knowledge Park Mohali Limited Subsidiary Company

Mahindra Bloomdale Developers Limited | Subsidiary Company*
(Earlier known as Mahindra Bebanco
Developers Limited)

*(w.e.f May 29, 2018)

Mahindra Happinest Developers Limited Joint Venture

Mahindra Industrial Park Private Limited | Joint Venture
(Earlier known as Industrial Cluster Private

Limited)

Mahindra World City (Jaipur) Limited Joint Venture

Mahindra Homes Private Limited Joint Venture ]
Mahindra Inframan Water Utilities Limited Joint Venture

Mahindra World City Developers Limited Joint Venture

Mahindra Industrial Park Chennai Limited Joint Venture

Mahindra Bloomdale Developers Limited | Joint Venture*
(Earlier known as Mahindra Bebanco
Developers Limited)
*(till May 28, 2018)

4. Based on our review conducted as stated above and based on the
consideration of the review reports of other auditors referred to in
Paragraph 5 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards (“Ind AS") and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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5.

We did not review the interim financial information of three
subsidiaries included in the consolidated unaudited financial results,
whose interim financial information reflect total assets of Rs. 43,779
lakhs as at September 30, 2018, total revenues of Rs. 645 lakhs and
Rs. 2,520 lakhs for the quarter and half year ended September 30,
2018 respectively, total loss after tax of Rs. 286 lakhs and Rs. 190
lakhs for the quarter and half year ended September 30, 2018
respectively and total comprehensive loss of Rs., 286 lakhs and Rs. 190
lakhs for the quarter and half year ended September 30, 2018
respectively, as considered in the Statement. The Statement also
includes the Group’s share of profit after tax of Rs. 1,923 lakhs and Rs.
2,871 lakhs for the quarter and half year ended September 30, 2018
and total comprehensive income of Rs. 1,923 lakhs and Rs. 2,871
lakhs for the quarter and half year ended September 30, 2018
respectively, as considered in the Statement, in respect of two joint
ventures, whose interim financial information have not been reviewed
by us. These interim financial information have been reviewed by other
auditors whose reports have been furnished to us by the Management
and our report on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries and joint
ventures, is based solely on the reports of the other auditors.

Our report on the Statement is not modified in respect of these
matters.

The consolidated unaudited financial results includes the interim
financial information of ten subsidiaries which have not been reviewed
by their auditors, whose interim financial information refleclt total
assets of Rs. 5,440 lakhs as at September 30, 2018, total revenue of
Rs. 31 lakhs and Rs. 51 lakhs for the quarter and half year ended
September 30, 2018 respectively and total profit after tax of Rs, 10
lakhs and Rs. 24 lakhs for the quarter and half year ended September
30, 2018 respectively and total comprehensive income of Rs. 10 lakhs
and Rs. 24 lakhs for the quarter and half year ended September 30,
2018 respectively, as considered in the Statement, The Statement also
includes the Group’s share of loss after tax of Rs. 21 lakhs and Rs. 13
for the guarter and half year ended September 30, 2018 respectively
and total comprehensive loss of Rs. 21 lakhs and Rs. 13 lakhs for the
qguarter and half year ended September 30, 2018 respectively, as
considered in the Statement, in respect of two joint ventures, based on
their interim financial information which have not been reviewed by
their auditors. According to the information and explanations given to
us by the Management, these interim financial information are not
material to the Group.
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Our report on the Statement is not modified in respect of our reliance
on the interim financial information certified by the Management,

Place: MUMBAI
Date: October 26, 2018

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)
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Press release

Mahindra Lifespaces’ residential sales grows by 76% during the quarter vs Qi FY19

Mumbai, October 26, 2018: Mahindra Lifespace Developers Limited {MLDL), the real estate and infrastructure
development business of the Mahindra Group, announced its financial results for the quarter ended 30%
September 2018 today.

BUSINESS PERFORMANCE FOR Q2 FY19

The operating highlights for Q2 FY19 for the Company and its subsidiaries / joint ventures / associates engaged in
the real estate business are given below:

Residential (Mid-Premium Residential and Affordable Housing)

» Achieved sales of Rs. 256 crores.

s  Attained collection of Rs. 249 crores — highest in the [ast 4 years.

e Completed Phase | of Windchimes, Bengaluru having 0.44 msft of saleable* area.

« Executed definitive agreements for acquisition of a fand parcel on Kalyan — Bhiwandi Road having a
development potential of ~0.84 msft targeting the affordable housing segment.

Integrated Cities & Industrial Clusters

¢ Achieved lease value of Rs, 67.4 crores.
s Pursuant to the strategic partnership with Internationat Finance Corporation (IFC}, received funding of Rs. ~195
crore in Mahindra World City, Jaipur.

FINANCIAL PERFORMANCE FOR Q2 FY19

The Company has adopted IND AS 115 during Q1 FY19, cffective from 1% April 2018 and has opted for the modificd
retrospective method. Hence, the revenue recognition of residential projects is upon completion as against on the
basis of percentage of completion method {(POCM) followed ecarlier. Therefore, FY19 financials are not comparahle
with previous reporting perlods.

The consolidated total income does not include the impact of line by line consolidation of key operating entities,
which are now consolidated based on equity method of consolidation in accordance with IND AS.

s The consolidated total income for the quarter was Rs. 93.9 crores as against Rs. 129.1 crores in (2 Y18 and
Rs. 175.8 crores in Q1 FY19,
Consolidated EBITDA margin stood at 57.0% for the quarter as against 23.4% in Q2 FY18 and 24.4% in Q1 FY19.
» The consolidated PAT, post minority interest, stood at Rs. 41.2 crores for the quarter as against Rs. 13.5 crores
in Q2 FY18 and Rs. 26.7 crores in Q1 FY19.

Commenting on the performance, Ms. Sangeeta Prasad, Managing Director & Chief Executive Officer, Mahindra
Lifespace Developers 1td., said, “The two launches namely Roots in Mumbai and Lakewoods in Mahindra World
City, Chennai have contributed significantly to our sales numbers. The signing of definitive ogreement for a land
parcel of 0.84 msft at Bhiwandi Kalyan Road targeting the affordable housing segment is indeed encouraging.
We will continue our pursuit to drive momentum in our performance.”

* Company uses carpet areas in its customer communication. However, the data in saleable area terms has been presented here to
enable continuity of information to investors and shall not be construed to be of any relevance to home buyers / customers.

Mahindra Lifespace Developers Limited, CIN L45200MH1999PLC118949
5t Floor, Mahindra Towers, Worli, Mumbai — 400 018 [Fef: 022 6747 8600/ 6747 8601] Fax: 022 2497 5084
Website: www.mahindralifespaces.com
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ABOUT MAHINDRA LIFESPACE DEVELOPERS LTD.

Established in 1994, Mahindra Lifespace Developers Ltd. is the real estate and infrastructure development business
of the USD 20.7 billion Mahindra Group, and a pioneer of sustainable urbanisation in India. The Company is
committed to transforming India’s urban landscape through its residential developments under the ‘Mahindra
Lifespaces’ and ‘Happinest’ brands; and through its integrated cities and industrial clusters under the ‘Mahindra
World City’ and ‘Origins by Mahindra World City” brands.

Mahindra Lifespaces delivers innovative customer-focused solutions that are rooted in a legacy of trust and
transparency. The Company’s development footprint spans 23.8 miliion sg. ft. {2.2 million sg. m.} of completed,
ongoing and forthcoming residential projects across seven indian cities; and over 5000 acres of ongoing and
forthcoming projects under development/management at its integrated developments / industriai clusters in four
cities.

A pioneer of the green homes movement in India, Mahindra Lifespaces has been ranked 4th in Asia in its category,
in the 2017 GRFSB Real Estate ESG (Environmental, Social and Governance} Assessment’. The Company has also
heen ranked 22™ amongst India’s great mid-size workplaces — 2018, by the Great Places To Work Institute.

Learn more about Mahindra Lifespaces at www.mahindralifespaces.com

For further enguiries please contact:

Pramuch Goel
General Manager, Group Communications, Mahindra Group
Tel: +91 22 2490 5943 | Email: goel.pramuch@mahindra.com

Investor Relations:

Jayantt Manmadkar Sumit Kasat

Chief Financial Officer General Manager — Finance and tnvestor Relations
Mahindra Lifespace Pevelopers Ltd Mahindra Lifespace Developers Ltd

Phone: 491 22 6747 8660 Phone: 491 22 6747 8645

Email: manmadkar.javanii@meahindra.com Email: kasatsumit@mahindra.com

Miahindra Lifespace Developers Ltd

Mahindra Lifespace Developers Limited, CIN L45200MH1999PLC118949
5t Floor, Mahindra Towers, Worli, Mumbai —400 018 {Tel: 022 6747 8600/ 6747 8601 | Fax: 022 2497 5084
Website: www.mahindralifespaces.com




